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Abstract

In 2016, t he EU fishing fleet numbered 83 360 vessels with a combined gross tonnage (GT) of 1.56 million tonnes

and engine power of 6. 3 million kilowatts (kW). Based on data submitted by Member States under the EU Data
Collection Framework (DCF), there were 65 400 active vessels in 20 16, of which 75 % were classed as small  -scale
coastal vessels, 24.6% as large -scale and remaining 0. 4%, distant -water vessels. The EU inactive fleet, amounting

to 17 962 vessels, represented 2 1.5 % of the total fleet in number, 8% of the gross tonnage and 1 3% of the engine
power. Direct employment generated by the fleet amounted to 152 331 fishers, corresponding to 114 776 FTEs; on
average earning EUR 26 398 in wages annually. The EU fleet " spent 4.8 5 million days at sea and consumed 2. 25
billion litres of fu eltoland 4.9 million tonnes of seafood with a reported value of EUR 7.7 billion. Costs incurred by
the fleet amounted to EUR 6.39 billion, 11% of which consisted of capital costs and 89% of operating costs . The
latter mainly consisted of labour and fuel costs (38% and 14 % of total costs , respectively) . The Gross Value Added
(GVA) and gross profit (all excl. subsidies) generated by the fleet was EUR 4.5 billion and EUR 2.1 billion,
respectively. GVA as a proportion of revenue was estimated at 5 8% and gross profit marginat2  7%. With a total net
profit of EUR 1.3 b illionin 201 6, 1 7% of the revenue was retained as profit, up from 11%in 201 5. This publication
includes: 1) An structural and economic overview of the EU fishing fleet in 201 6, with projections f or 201 7-201 8,
and trend analyses for the years 2008 -201 7/18 ; 2) A regional analysis of the EU fishing fleet by major sea basin:

Baltic Sea, North Sea & Eastern Arctic, North East Atlantic, Mediterranean and Black seas, aswellas , fleets operating
in Other Fishing Regions, covering the EU Outermost Regions and fishing areas outside EU waters and in Are as
Beyond National Jurisdiction , covered by Regional Fisheries Bodies ; 3) A detailed structural and economic overview

of each EU Member State fishing fleet, i ncluding qualitative economic performance assessments for 201 6 and

projections for 201 7 and 201 8. *Due to the incomplete coverage of the fishing activity and socio -economic data, Greece was excluded from
all aggregated analyses
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1 INTRODUCTION

The 2018 Annual Economic Report (AER) on the European Union (EU) fishing fleet provides a
comprehensive overview of the latest information available on the structure and economic per formance
of EU Member States (MS) fishing fleets.

Thisreport coversanine  -yeartimeperiod (2008 -2016) and includes information o
capacity, effort, employment, landings, income and costs for the years 2008 to 2016 and projected

values for 2017 and nowcast estimates for 2018, where possible. All monetary values have been adjusted

for inflation, to 2015 constant prices. The economic performance of the EU fishing fleet is also reported

in terms of gross value added, profits, profit m argins and productivity (labour and capital).

This publication includes:

1) A structural and economic overview of the EU fishing fleet for the reference year 2016, with trend
analyses for the period 2008 to 2016, including projection estimates for 2017 and 2018;

2) A regional analysis of the EU fishing fleet by major sea basin: Baltic Sea, North Sea, North East
Atlantic, Mediterranean & Black Sea, as well as fleets operating in Other Fishing Regions, including
the Northwest Atlantic, Outermost regions and Othe r fishing regions;

3) A detailed structural and economic overview of each EU Member State fishing fleet, including
gualitative economic performance assessments for the years 2008 -2016 and projections for 2017
and 2018 forecasts.

The 2018 AER supersedes all pr  evious AERs. Comparisons across AER reports should not be made.
Terms of Reference for STECF EWG -18-03 & 18 -07

Background and general objectives provided by the Commission

The AER has become one of the main sources of economic and social data for scientif ic advice on the
performance of the EU fleets. It is also increasingly used by scientific bodies, national administrations
and international institutions.

Given the increasing number of scientific uses of the AER and its growing complexity, there is a gre ater
need to guarantee robust and precise data and their analysis as well as streamline the content of the
report. This will be mainly achieved through:

1 dedicated data checking exercise: https://datacollection.jrc.ec.europa.eu/data -analysis

1 more concise and less descriptive chapters, supplemented by the JRC online data dissemination
tool https://datacollection.jrc.ec.europa.eu/da/fleet/

1 the continued effort to provide more analytical outcomes, notably on drivers of profitability and
trends at the EU and r  egional levels.

The trimming down of the AER is intended to achieve a more balanced effort/product exercise,
concentrating on the core tasks of the AER on the one hand while freeing up some time and resources

on the other so that EWG experts can focus on m ore applied economic analyses. Frequently asked
questions following the publication of the AER include for example why a particular fleet segment has

shown greater/lower profitability, what are the (possible/probable) underlining factors causing the

increa se/decrease in performance, etc.

In view of the above, the 2018 AER will provide a more in -depth look at the different factors driving the
economic performance of the EU fleets with a special focus on the economic benefits of MSY (such as

analysis of causa lity between stocks exploited sustainably and the improvement in the performance of

the fleets), recovery of stocks and implementation of conservation measures. Other driver may include

changes in first sale prices and operational costs, structural and mar keting measures. The analysis will
be done at EU, region (North Sea, Baltic Sea, etc.) and MS levels. The main socio -economic indicators,
if possible and where relevant, should also be put into context with homologous figures at the EU and

national levels, e.g., national average salaries, GDP, etc.

The 2018 AER will have specific section on the following fleet categories:

- asection on the EU small scale coastal. This section will investigate the factors behind the trends
of the small scale coastal fleets, whether there are regional differences and the probable reasons
for these differences.



- EU distant water fleets: this section will include an overview of the employment, profitability and
salaries for the EU distant water fleets distinguishing main fishing areas (e.g. NAFO, ICCAT,
IOTC).

- A section on the EU outermost regions. This section will include an overview of the employment,
profitability and salaries across different outermost regions. It will also investigate the factors
behind the trends identified

- links between economic growth and resource use. This section will examine key drivers and
indicators, in particular landings per unit of effort, gross value added by the different fleets, first
sale prices, labour and capital productivity. It will examin e for example trends in resource
efficiency, i.e. fish landed per fishing day or day at sea, improvements in energy efficiency, etc.

Specific objectives
The specific objectives and priorities for the two working groups are:

1 EWG 18 -03: the first AER STEC F meeting should lead to a data endorsement by the attending experts,
detailed account of any data transmission issues (DTI) and the writing of concise national chapters. An
economic forecast estimating performance for 2017 and beyond (if possible) should be attempted.

As a matter of priority, the EWG is requested to ensure that all unresolved data transmission (DT) issues
and failures encountered prior to and during the EWG meeting are recorded in the Excel Template for
data transmission feedback provided by the STECF Secretariat

https://datacollection.jrc.ec.europa.eu/guidelines

The template must be completed and provided electronically to the JRC focal point by the closure of the
EWG meeting. The JRC will ensure that the completed template is provided t o0 EWG 18 -07.

1 EWG 18 -07: the second AER EWG meeting will focus on developing applied economic analysis based
on the submitted data. In particular, experts will produce a synthesis on the trends and economic results

of the EU fishing fleet by sea -basin and aggregated at EU level, and identify the main factors behind
these trends.

As a matter of priority, the EWG is requested to review the Excel template for data transmission feedback

arising from the EWG 18 -03. Before the EWG disbands, the template should b e amended to reflect any
remaining or additional issues and failures identified during the EWG and provided electronically to the

JRC focal point and to Venetia Kostopoulou and Oana Surdu, DG MARE Unit C3

Outline of the AER

STECF is requested to providet  he Annual Economic Report on EU fishing fleets for 2018 including the
following sections:

STECF OBSERVATIONS
EXPERT WORKING GROUP REPORT
EU FLEET OVERVIEW

- Fleet structure

- Fishing activity and output

- Employment and average salaries

- Economic performance

- Resource productivity and efficiency

- Summary of the main drivers and trends

- EU small -scale coastal fleet segments (key socio -economic indicators)

- EU distant water and outermost region fleets (key socio -economic indicators)
- Assessment of the economic pe  rformance for 201 7 and 201 8

REGIONAL ANALYSIS

Baltic Sea, North Sea,  North -east Atlantic , Mediterranean Sea, Black Sea, EU Outermost Regions

((distinguishing different outermost regions) and Other Fishing Regions (distinguishing main fishing
areas such as NAFO, ICCAT, etc.)
NATIONAL CHAPTERS
- Including a brief section on small -scale coastal fleet segments (key socio -economic indicators)

where relevant



Including a brief section on EU distant water fleets (key socio -economic indicators) where relevant
Includ ing a brief section on socio  -economic aspects where relevant including new social data and
economic links with the main fishing communities.

ANNEX (METHODOLOGIES, GLOSSARY, ETC)

Relevant documents

All relevant documentation and data are available on the DCF_JRC or STCF websites or will be made
available on a dedicated FTP:

f
il

STECF (17 -12). The Economic Performance of the EU Fishing Fleet (2017 AER)
https://stecf.jrc.ec.europa.eu/reports/economi C

Assessment of balance indicators for key fleet segments and review of national reports on Member
States efforts to achieve balance between fleet capacity and fishing opportunities

https://ste _cf.jrc.ec.europa.eu/reports/balance

Member States Annual Report on the National Data Collection Programmes
http://datacollection.jrc.ec.europa.eu/ars/

Data - handling procedure for STECF Expert Working Groups

http://datacollec _tion.jrc.ec.europa.eu/



https://stecf.jrc.ec.europa.eu/reports/economic
https://stecf.jrc.ec.europa.eu/reports/balance

Abbr eviations

European Member States

BEL BE Belgium
BGR BG Bulgaria
CYP cY Cyprus
DEU DE Germany
DNK DK Denmark
ESP ES Spain
EST EE Estonia
EU EU European Union
FIN Fl Finland
FRA FR France
GBR UK United Kingdom
GRC EL Greece
Fishing Technologies i DCF categories
DFN Drift and/or fixed netters
DRB Dredgers
DTS Demersal trawlers and/or demersal seiners
FPO Vessels using pots and/or traps
HOK Vessels using hooks
MGO Vessel using other active gears
MGP Vessels using polyvalent active gears only
PG Vessels using passive gears only for vessels < 12
PGO Vessels using other passive gears
PGP Vessels using polyvalent passive gears only
PMP Vessels using active and passive gears
PS Purse seiners
™ Pelagic trawlers
TBB Beam trawlers
Fishing activity i scale of fishing operat
SSCF Small -scale  coastal
LSF Large -scale fleet
DWF Distant water fleet

Fishing regions

BS
BKS
MED
NA
NS
OFR

Baltic Sea

Black Sea

Mediterranean Sea

North Atlantic

North Sea & Eastern Arctic

Other fishing regions

HRV
IRL
ITA
LTU
LVA
MLT
NLD
POL
PRT
ROU
SVN
SWE

LT
Lv
MT
NL
PL
PT
RO
sV
SE

ion

Croatia
Ireland
Italy
Lithuania
Latvia
Malta
Netherlands
Poland
Portugal
Romania
Slovenia

Sweden



Regional fisheries

RFB Regional Fisheries Bodies
RFMO Regional Fisheries Management Organisations
ABNJ Areas Beyond National Jurisdiction
NAFO Northwest Atlantic Fisheries Organization
ICCAT International Commission for the Conservation of Atlantic Tunas
I0TC Indian Oc ean Tuna Commission
NEAFC North -East Atlantic Fisheries Commission
CECAF Fishery Committee for the Eastern Central Atlantic
OMR EU Outermost Regions
LDF Long Distant Fisheries
SFPAs EU Sustainable Fisheries Partnership Agreements
Food and Agri  culture Organization of the United Nations ( FAO) Major Fishing Areas
FAO area 18 Arctic Sea FAO area 57 Indian Ocean, Eastern
FAO area 21 Atlantic, Northwest FAO area 58 Indian Ocean, Antarctic
FAO area 27 Atlantic, Northeast FAO area 61 Pacific, Northwest
FAO area 31 Atlantic, Western Central FAO area 67 Pacific, Northeast
FAO area 34 Atlantic, Eastern Central FAO area 71 Pacific, Western Central
FAO area 37 Mediterranean and Black Sea FAO area 77 Pacific, Eastern Central
FAO area 41 Atl antic, Southwest FAO area 81 Pacific, Southwest
FAO area 47 Atlantic, Southeast FAO area 87 Pacific, Southeast
FAO area 48 Atlantic, Antarctic FAO area 88 Pacific, Antarctic

FAO area 51 Indian Ocean, Western

Source: http://www.fao.org/fishery/area/



Data source and coverage

The data used to compile all the various analyses contained within the report were collected under the
data collection framework (DCF), cf. Council regulation (European Commission (EC) No 199/2008 of 25th
February 2008).

The 2018 call requested data for the years 2008 to 2017. Fleet capacity and recreational catch data were

requested up to and including 2017, while fishing activity (effort and landings) , employment and
economic parameters were requested up to and including 2016. Addition ally, income from landings  and
several effort and  landings variables were requested (non -mandatory) for 2017 to allow for economic
performance projections to be estimated at fleet segment and national level for 2017 and on which to

base nowcasts for 2018.

This report includes data reported by national totals and by fleet segments (a combination of the main

fishing technology used and vessel length group operating predominately in one supra -region). The data
analysed covers transversal (capacity, land ings and effort) and economic data (income, costs,
employment, enterprises, capital value and investment).

For a full list of variables and reference years requested under the 2018 DCF call for economic data on
the EU fishing fleet see Table 6.1 in the Se ction 6 i AER Report Methodology.

In terms of the completeness of the Member States data submissions, most countries submitted the

majority of parameters requested under the call. In many cases missing data relates to fleet segments

with low vessel number s for which data may be sensitive or  hard to obtain (logbooks are compulsory for
vessels over 10 meters only). In terms of data quality,
parameters were detected by the JRC or experts and in many cases recti fied by the Member States.
However, some coverage and quality issues remain outstanding:

- Greece provided on partial data for some years. Due to the incomplete coverage of the fishing
activity and socio -economic data, Greece was excluded from all aggregate d analyses.

- This yeardés submissions from France and Spain impro
particular for effort and landings data for the years 2008 -2010, and some issues remain for the
Irish under 10m vessels;

- Furthermore, due to the reduced nu mber of vessels and/or enterprises, several MS, including
Germany and some of the Baltic States, do not deliver sensitive data on their distant water fleets,
making coverage at the EU and regional levels incomplete.

- As a new Member State, Croatia is only required to provide data from 2012 onwards.

- Incomplete time series data due to either the non -submission of data, questionable data and/or
new MS additions, make trend analysis over the entire period 2008 -2015/2016 at the EU and
regional levels impossible without excluding the MS fleets that are incomplete.

Section 7 1 DCF Data Coverage and Quality and Annex 1, provide more information on outstanding
issues.



2 EWGs AND LIST OF PARTICIPANTS

The 2018 Annual Economic Report on the EU fleet (AER) has been pro duced by two working groups of

economic experts (EWG 18 -03 and 18 -07) convened under the Scientific, Technical and Economic
Committee for Fisheries (STECF), which took place from the 9 to 13 of April in Ispra, Italy and from the
11 to 15 June 2018 in Dubli n, Ireland

The groups consisted of independent experts from within the EU and experts from the European
Commi ssionbs Research Centre (JRC).

The full list of participants at EWG 18 -03 and 18 -07 is presented in section 8.
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THIS REPORT WAS REVIEWED BY THE STECF PLENFFO2)PRENJULY 2018
Request to the STECF

STECF is requested to review the report of the STECF Expert Working Group meeting, evaluate the
findings and make any appropri ate comments and recommendations

STECF observations

The report was not completed by the time of the plenary; and STECF comments are based on a draft
version made available on July 5th and further correspondence with the EWG chairs and JRC focal points.

STECF reviewed the 2018 Annual Economic Report on the EU Fishing fleet. STECF acknowledges the
extensive work undertaken by all involved in the preparation of the 2018 AER by attendance at two

EWGs (EWG18 -03 and 18 -07). The 2018 AER represents a comprehensi ve overview of the structure and
economic performance of EU fishing fleets (at EU, regional and Member State level) and provides valuable

statistics and analyses.

STECF observes that over time the AER has evolved in terms of structure and content. One part of the
report, consisting of the National, Regional and EU wide statistical reports and analyses of trends and
developments, has evolved into a standardised document. STECF observes that the report provides

context to the trends and developments noted and hence provides a useful overview of developments of
European fisheries.

STECF observes that the standard AER reporting on statistics of the economic performance of selected

European fleets follows fixed structure and process, which is comprehensive. STECF observes that this
process requires extensive input of expert time for both data processing and analysis.
STECF observes that for the 2018 issue of the AER the EWG 18 -03 and 18 -07 have been requested to,

Aby trimming down the AER, aeffditipreductexercises concentratinglomthecara

tasks of the AER on the one hand while freeing up some time and resources on the other so that EWG

experts can focus on more applied economic analyseso. R
inherent contradictions as to what is the desired focus of the report. It would be helpful to have clear

guidance on the desired output and to consider whether the analysis of specific topical issues should be

included as a recurrent section of the AER, or would be more effective if considered as a separate action,

perhaps part of a dedicated EWG or ad -hoc requests to STECF, producing a separate report.

STECF observes that the data provided in the AER relate to 2016, which ended 18 months ago.
Transversal and econom ic data have thus a one or two -year time lag in relation to the publication date

of the Annual Economic Report. This is a recurring issue, the data lag occurring because data are first
produced by individual businesses, sometimes up to 10 months after the end of the year they relate to,
then are collected, processed and quality checked in each MS before submission to the DCF. Data for a
particular year, for example 2016, can only be collected at the end of the following year (e.g. 2017).

STECF notes thatth e EWGs have addressed this time -lag issue by producing estimates of economic and
transversal data for EU fleets for the current and previous years. These estimates can be useful but their

accuracy needs to be assessed. This can be done by comparing project ions made in previous AER reports
with observed data the following year.

Concerning data issues, STECF observes that, as usual, some Member States did not provide data in
time, or did not report for some of the years in the time series.

Regarding data co nsistency, STECF observes that in many cases, for a given fleet in a given year, the

value given for Aincome from fishingd is quite differen
Differences in the values between these two income items give an uncl ear picture to users of the report.

STECF notes differences in values of these two income items are due to the values of these items being

obtained from different data sources. However, STECF observes that the report would be clearer if

Member States incre ase data consistency. The report would be clearer if any differences in values

between these income items are explained as footnotes to the tables where they occur.

13



STECF conclusions

The 2018 Annual Economic Report (AER) on the European Union (EU) fishing fleet provides a

comprehensive overview of the structure and economi

STECF concludes that it would be beneficial for the use and readability of the report to evaluate the
process of producing the AER in t erms of efficiency and effectiveness, including a discussion about the
actual level of details needed in the text for each section.

Based on this evaluation it should be assessed whether additional applied economic analyses of framing
and interpreting tre  nds and developments in a wider context are to be part of the standard process of
production of the AER or are best dealt with in a separate trajectory adjacent to this process. A further
trimming of the standard AER analysis may well be considered in this process.

STECF considers also that there is scope for increased automatisation of the production of standard
chapters (for example the possibility of using R markdown for some chapters could be explored); that
would allow for quick update when data needs to be corrected.

STECF considers that the accuracy of the projection of economic and transversal estimates for the current
and previous years needs to be assessed by comparing these projections with the actual observations in
the following year.

c
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!~ I'nformation on STECF membersé affiliations is
of the STECF shall act independently. In the context of the STECF work, the committee members do not
represent the instituti ~ ons/bodies they are affiliated to in their daily jobs. STECF members also declare at
each meeting of the STECF and of its Expert Working Groups any specific interest which might be
considered prejudicial to their independence in relation to specific items on the agenda. These

decl arations are displayed on the public meetingds websi
so in accordance with EU legislation on the protection of personnel data. For more information:
http://stecf.jrc.ec.europa.eu/adm -declarations
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Name | Address ! Tel. Email
STECF members
Abella, J. Alvaro Independent consultant Tel.: +39 aabellafisheries@gmail.com

3384989821

Andersen, Jesper
Levring

Department of Food and
Resource Economics (IFRO)

Section for Environment and
Natural Resources

University of Copenhagen
Rolighedsvej 25

1958 Frederiksberg
Denmark

Tel.: +45 35 33 68
92

jla@ifro.ku.dk

Arrizabalaga, Haritz

AZTI / Unidad de

Investigacion Marina, Herrera
kaia portualdea z/g 20110 Pasaia
(Gipuzkoa), Spain

Tel.: +34
667174477

harri@azti.es

Bailey, Nicholas

Marine Scotland Science, Marine
Laboratory, P.O Box 101

375 Victoria Road, Torry
Aberdeen AB11 9DB
UK

Tel.: +44 (0)1224
876544

Direct: +44
(0)1224 295398
Fax: +44 (0)1224
295511

baileyn@marlab.ac.uk
n.bailey@marlab.ac.uk

Bertignac, Michel

Laboratoire de Biologie

Tel.: +33 (0)2 98

michel.bertignac@ifremer.fr

Halieutique 224525

IFREMER Centre de Brest Fax : +33 (0)2 98

BP 70 - 29280 Plouzane, France 22 46 53
Borges, Lisa FishFix, Brussels, Belgium info@fishfix.eu
Cardinale, Foreningsgatan 45, 330 Tel.: +46 523 massimiliano.cardinale @slu.se
Massimiliano (vice - Lysekil, Sweden 18750

chair)

Catchpole, Thomas

CEFAS Lowestoft Laboratory,
Pakefield Road,

Lowestoft

Suff olk, UK

NR33 OHT

thomas.catchpole@cefas.co.uk

Curtis, Hazel Sea Fish Industry Authority Tel.: +44 (0)131 Hazel. curtis@ seafish.co.uk
18 Logie Mill 524 8664
Logie Green Road Fax: +44 (0)131
Edinburgh 558 1442
EH7 4HS, U.K.

Daskalov, Georgi Laboratory of Marine Ecology, Tel.: +359 52 Georgi.daskalov@gmail.com
Institute of Biodiversity and 646892

Ecosystem Research, Bulgarian
Academy of Sciences

15


http://stecf.jrc.ec.europa.eu/adm-declarations
mailto:aabellafisheries@gmail.com
mailto:n.bailey@marlab.ac.uk
mailto:michel.bertignac@ifremer.fr
mailto:info@fishfix.eu
mailto:massimiliano.cardinale@slu.se
mailto:thomas.catchpole@cefas.co.uk
mailto:H_Curtis@seafish.co.uk

Name

| Address 1!

Tel.

Email

STECF members

Doring, Ralf (vice -
chair)

Thinen Bundesforschungsinstitut,
fir Landliche Raume, Wald und
Fischerei, Institut fir Seefischerei

- AG Fischereitkonomie, Palmaille
9, D -22767 Hamburg, Germany

Tel.: 040 38905
185

Fax.: 040 38905
263

ralf.doering@thuenen.de

Gascuel, Didier

AGROCAMPUS OUEST
65 Route de Saint Brieuc,
CS 84215,

F-35042 RENNES Cedex
France

Tel..+33(0)2 23 48
55 34
Fax: +33(0)2 23 48
55 35

Didier.Gascuel@agrocampus

ouest.fr

Knittweis, Leyla

Department of Biolog y
University of Malta
Msida, MSD 2080

Malta

Leyla.knittweis@um.edu.mt

Lloret, Josep

Associate Professor (Professor
Agregat), University of Girona
(UdG), Spain

josep.lloret@udg.edu

Malvarosa, Loretta

NISEA S.c.a.r.l.

malvarosa@nisea.eu

Martin, Paloma

CSIC Instituto de Ciencias del Mar
Passeig Maritim, 37 -49

08003 Barcelona

Spain

Tel.: +34 93
2309500
Fax: +34 93
2309555

paloma@icm.csic.es

Motova, Arina

Sea Fish Industry Authority
18 Logie Mill

Logie Green Road
Edinburgh

EH7 4HS, U.K

Tel.: +44 131 524
8662

arina.motova@seafish.co.uk

Murua, Hilario

AZTI / Unidad de

Investigacion Marina, Herrera

kaia portualdea z/g 20110 Pasaia
(Gipuzkoa), Spain

Tel: +34
667174433
Fax: +34 94
6572555

hmurua@azti.es

Nord, Jenny

The Swedish Agency of Marine
and Water Management (SwWAM)

Tel.: +46 76 140
140 3

Jenny.nord@havochvatten.se

Prellezo, Radl AZTI -Unidad de Investigacion Tel.: +34 rprellezo@azti.es
Marina 667174368
Txatxarramendi Ugartea z/g
48395 Sukarrieta (Bizkaia), Spain

Raid, Tiit Estonia n Marine Institute, Tel.: +372 Tiit.raid@gmail.com
University of Tartu, Maealuse 14, 58339340

Tallin, EE -126, Estonia

Fax: +372 6718900

Sabatella, Evelina NISEA, Vialrno, 11, 84135 Tel.: +39 e.sabatella@nisea.eu
Carmen Salerno, ltaly 089795775
Sala, Antonello Italian National Research Council Tel.: +39 071 a.sala@ismar.cnr.it
(CNR) 2078841
Institute of Marine Sciences Fax: +39 071
(ISMAR), Largo Fiera della Pesca, 55313
1 Mob.: +39
60125 Ancona - ltaly 3283070446
Scarcella, Giuseppe 1) ltalian  National Research Tel.: +39 071 g.scarcella@ismar.cnr.it
Council (CNR), Institute of Marine 2078846
Sciences (ISMAR) - Fisheries Fax: +39 071 ascarcella@apmarine.com.cy
Section, Largo Fiera della Pesca, 55313
1, 60125 Anco na i lItaly Tel.: +357
2) AP Marine Environmental 99664694

Consultancy Ltd, 2, ACROPOLEOS
ST. AGLANJIA, P.O.BOX 26728

1647 Nicosia, Cyprus

16


mailto:ralf.doering@thuenen.de
mailto:Leyla.knittweis@um.edu.mt
mailto:malvarosa@nisea.eu
mailto:paloma@icm.csic.es
mailto:hmurua@azti.es
mailto:Jenny.nord@havochvatten.se
mailto:rprellezo@azti.es
mailto:Tiit.raid@gmail.com
mailto:e.sabatella@nisea.eu
mailto:a.sala@ismar.cnr.it
mailto:g.scarcella@ismar.cnr.it

Name Address 1! Tel. Email
STECF members
Soldo, Alen Department of Marine Studies, Tel.: +385 soldo@unist.hr
University of Split, Livanjska 5, 914433906
21000 Split, Croatia
Somarakis, Institute of Marine Biological Tel.: +30 2810 somarak@hcmr. gr
Stylianos Resources and Inland Waters 337832
(IMBRIW), Hellenic Centre of Fax +30
Marine Research (HCMR), 6936566764

Thalassocosmos Gournes, P.O.
Box 2214, Heraklion 71003,
Crete, Greece

Stran sky, Christoph

Thunen Institute [TI - SF] Federal
Research Institute for Rural

Areas, Forestry and Fisheries,
Institute of Sea Fisheries,

Palmaille 9, D -22767 Hamburg,
Germany

Tel. +49 40 38905
228

Fax: +49 40
38905 -263

christoph.stransky@thuenen.de

Ulrich, Clara (chair)

Technical University of Denmark,
National Institute of Aquatic
Resources, (DTU Aqua),
Charlottenlund Slot,
JeegersborgAllé 1, 2920
Charlottenlund, Denmark

clu @aqua.dtu.dk

van Hoof, Luc

IMARES, Haringkade 1, ljmuiden,
The Netherlands

Tel.: +31 61061991

Luc.vanhoof@wur.nl

Vanhee, Willy

Independent consultant

wvanhee@telenet.be

van Oostenbrugge,
Hans

Fisheries Economics, Wageningen
Economic Res earch, formerly LEI
Wageningen UR, The Hague, The
Netherlands

Hans.vanOostenbrugge@wur.nl

Vrgoc, Nedo

Institute of Oceanography and
Fisheries, Split, Setaliste lvana
Mestrovica 63, 21000 Split,
Croatia

Tel.: +385
21408002

vrgoc@izor.hr

17


mailto:soldo@unist.hr
mailto:somarak@biology.uoc.gr
mailto:christoph.stransky@thuenen.de
mailto:ek@aqua.dtu.dk

EXECUTE/SUMMARY

The 2018 Annual Economic Report (AER) on the European Union (EU) fishing fleet provides a comprehensive
overview of the latest information available on the structure and economic performance of the 23 coastal EU Member
State fishing fleets.

Results indicate that the profitability of the EU fleet improved further in 2016 , registering record -high net profits of
EUR 1.35 billion, up from EUR 789 million in 2015. Continuedi mprovement s into2016 were mainly aresultof higher
average fish prices (mor e value for less quantity landed) and continued low fuel prices , while improved status of
some important stocks and technological advances also contributed . Forecasts for 201 8 suggest that developments
are slightly offset by higher fuel prices compared to 2017.

In 201 6, the EU fishing fleet numbered 8 3 360 vessels with a combined gross tonnage (GT) of 1. 56 million tonnes
and engine power of 6. 3 million kilowatts (kW) (or 68 178 vessels when excluding Greece). EU fleet capacity has
continued to decrease ste  adily at an average rate of around 2% p.a. in terms of vessel numbers, kW and GT.

Based on DCF data, 6 5 398 of the registered vessels were active in 201 6 (51 751 when excluding Greece) while the
remaining 17 962 were inactive ( 16 427 when excluding Greece ). Of the active vessels, 74 .9% were small -scale
coastal vessels, 24.6 % were large -scale and the remaining 0.5 % distant water vessels.

Direct employment  generated by the sector , including Greece, amounted to 152 331 fishers, corresponding to
114 776 FTEs. Average annual wage per FTE was estimated at EUR 26 .4 thousand, ranging from EUR 1.8 thousand
for Cypriot fishers to EUR 131 thousand for Belgian fishers.

The EU fleet , excluding Greece, spent 4.8 5 million days at sea and consumed 2. 25 billion litres of  fuel , to land 4.9
million tonnes of seafood in 201 6 with a reported landed value of EUR 7.7 billion.

In 201 6, the EU fishing fleet had an estimated, depreciated replacement value (tangible asset value) of EUR 5.2

billion and in -year investments amounted t 0 EUR 531 million.

The amount of Gross Value Added (GVA) and gross profit (all excl . subsidies) generated by the fleet (excl. Greece)

in 201 6 was EUR 4.5 billion and EUR 2.07 billion, respectively. GVA as a proportion of revenue was estimated at

58%, up fr om5 3.6 % in 201 5 and gross profit margin at 26.7 %, up from 22 .4 %. With a total net profit of EUR 1.35
billion, 17.4% of the revenue generated by the EU fleet was retained as net profit.

While overall the EU fleet was profitable, five out of the 22 MS flee  ts (excl. Greece) generated net losses in 201 6.
Results also varied by ~ scale of operation and  fishing region.

The EU small -scale coastal fleet (SSCF) totalled 49 029 vessels in 2016, employing 78 304 fishers or 46 647 in
FTE (incl. Greece). As a whole, th e EU SSCF was profitable in 2016: lower energy and capital costs in 2016 together

with higher revenues fostered a 14% increase in GVA and 16 % increase in gross profit. Net profit increased from

EUR 96.8 million in 2015 to EUR 132 million in 2016, i.e., a 36% increase (excluding Greece). Projection results
suggest that landings in weight decreased slightly in 2017, at around 254 thousand tonnes with a corresponding

decrease in landed value, estimated at EUR 830 million; a 7% drop compared to 2016. Findings s uggest that in
2017 the EU SSCF generated EUR 626 million in GVA, a decrease of 11% compared to 2016 results, while gross

profit was estimated at EUR 222 million, a 9% decrease. Nonetheless, the performance indicators remained positive

- GVAtorevenue (67 %) and gross profit margin (24%) and net profit margin (15%) in 2017. In 2018, the increase

in energy costs are counterbalanced by increase in revenue and performance results improve slightly on 2017. The

SSCF remains profitable with gross and net profit m argins of 24% and 15%, respectively. While the EU SSCF as a
whole was profitable over the time period analysed, results at the regional and member state level are mixed. By

Member State, projected results suggest that six MS SSCFs suffered gross losses in 2017. Only the Polish SSCF is
projected to recover in 2018.

The overall performance of EU fleets operating in the North Sea & Eastern Arctic region was positive in 201 6, and
improved further compared to previous years. The most profitable fleets were the large pelagic trawlers (>40 m
LOA), with average gross profits estimated at around EUR 36 thousand per day at sea. Only the Lithuanian fleet
operating in the region suffered small net losses in 2016, all other MS fleets generated net profits. The overall

changes have been mostly driven by large -scale vessels, whereas trends for the SSCF are less clear. Whilst the
consequences of Brexit are unknown, it is to be expected that it could have a large impact on the North Sea fleet .
The UK holds a significant port  ion of the value of landings in the region (30%). Furthermore, there is a high
dependency on UK waters for a number of MS in the region. Belgium, the Netherlands, Germany, Denmark, France,

Ireland, Sweden and to a lesser overall extent Spain are expected t o be affected.

Overall, the EU Baltic Sea fleet spentalmost 415 thousand days at sea in 2016 to land approximately 652 thousand

tonnes of seafood valued at EUR 228 million. While the weight landed has increased since 2012, both effort (days

at sea, LSF do wn 5% and SSCF down 2%) and landed value declined (from EUR 246 to EUR 228 million) during the
period. More recently, the landed value increased 8% between 2015 to 2016, and this, combined with significant

reductions in operating costs, helped the overall  situation of the Baltic Sea fleet move from a loss -making position
in 2015 to post a modest net profit in 2016. GVA was estimated at EUR 119 million, up 3% compared to 2015. After
accounting for operating costs, the fleet made an estimated EUR 56 million i n gross profit, also a marked increase
(13%) compared to 2015. These improvements were largely due to relatively stable revenues ( -2%) combined with
lower costs, in particular fuel ( -19%) and labour ( -6%) costs. Energy costs continue to be one of the main
expenditure items for the large -scale fleet, especially demersal and pelagic trawlers. Consequently, the falling cost
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of marine fuel to the first quarter of 2016, when it reached the lowest value since 2009, contributed significantly to
lower production co  sts. This was maintained throughout 2016 and 2017 when fuel prices remained stable, but recent
(2018) increases in oil prices are leading to increased fuel costs once again. Most pelagic fisheries in the region are
exploited at MSY and the average price of cod recovered in 2017

The major players in the Northeast Atlantic are the Spanish, French, British, Portuguese and Irish fleets. The most
important species include Atlantic mackerel, horse mackerel, hake , Norway lobster and monkfish . The weight and
valu e of landings generated by the NE Atlantic fleet amounted to approximately 1.4 million tonnes and EUR 2.48
billion respectively. In terms of production, the UK, French, Spanish, Portuguese and lIrish fleets are the most

important and collectively were resp onsible for 85% of the landed weight and 94% of the value landed in 2016. The
overall performance of the fleet improved, with the majority of Member State fleets generating gross and net profits

in 2016. GVA was estimated at EUR 1.57 billion and after acco  unting for operating costs, the fleet made EUR 620
millionin gross profit. GVA increased by 12% and gross profitincreased by 29%. Net profit was estimated at EUR 417
million, an 84% increase on 2015. The SSCF generated EUR 298 million in GVA and EUR 103 million in gross profits.

The large -scale fleet generated over EUR 1.28 billion in GVA and EUR 518 million in gross profit. In 2016, fuel price
decreased and remained low in 2017, while most fish prices remained stable or increased compared to 2016.

Theref ore, itis expected that economic performance will further improve as revenues are likely to increase and costs

to decrease. Overall, performance is mostly driven by the large -scale fleets.

Overall, the economic situation of EU fleets operating in the Medi terranean Sea improved with increased gross
profit and net profit even if high variation across MS are observed; the positive trend was mainly driven by the

Italian fleet. Revenues benefited from an increase in landings and higher average fish prices. Inp articular, the SSCF
sold at higher prices compared to the large -scale fleet, mainly directed to the local market through very short supply -
chains (either direct to consumers or to restaurants in tourist areas). There are some examples of fisheries where
stocks are being exploited at rates consistent with achieving MSY and fleets are showing positive trends, particularly

in landings. The overall level of overfishing, however, remains generally too high. A number of specific actions have

been taken for the Me  diterranean towards tackling overfishing by improving control and enforcement and aligning

the Mediterranean strategy with the CFP, both within EU waters and with its international partners. This has already
had an effect with the review and update of five national management plans in line with STECF advice. The process
is expected to accelerate in 2018 and beyond . Better enforcement and control is a priority in th is sea basin .In 2017,
the Commission extended the scope of the specific control and inspectio n programme (SCIP) including an
international joint inspection and surveillance scheme outside the waters under national jurisdiction of the Strait of

Sicily . The number of joint campaigns coordinated by the European Fisheries Agency has also substantially increased.
After the visible improvement in the BlackSea EU fl eet s economic performance in

gross and net profit, there was a slight decrease in 2016. The Black Sea fishery is highly dependent on very few
species and severa | commercially important stocks continue to be exploited above FMSY. The fishery resources of
the Black Sea are shared by Bulgaria, Georgia, Romania, the Russia Federation, Ukraine and Turkey. Only two of

these are EU Member States - Romania and Bulgaria. ~ Both operate exclusively in the Black Sea waters and are fully
dependent on the region. The main target species include sea snails, sprat, turbot, red mullet, picked dogfish and

anchovy. The main fishing gears used are set gillnets, pelagic trawls, purse a nd beach seine, pots and traps. The
overall economic situation in the region is rather unstable. While revenue increased gradually over the period 2008 -
2016, peakingin 2015 and subsequently falling 19% in 2016. GVA as a proportion of revenue was estimated at 65%

for 2016, which means that the Black Sea fishing fleet transformed more than half its total revenue into capital,
salaries and profits, thereby having a positive impact on the economies of the region and their fishing communities.

Although the mai  n fishing grounds for the EU fishing fleet are located in FAO 27 (Northeast Atlantic, Baltic and North
seas) and FAO 37 (Mediterranean and Black seas), part of the EU fleet operates in fishing areas much further afield.

These areas are collectively termed Other Fishing Regions (OFR) and this year , these regions were analysed in
two main parts: (1) EU Outermost Region (OMR) fleet operating in the EEZs of the Canary Islands (Spain); the
Azores and Madeira (Portugal); and the French overseas regions and depart ments of Guyana, Antilles (Martinique

and Guadeloupe), Reunion and Mayotte and, (2) the EU long distant fisheries  (LDF) in Other Regions, which
includes all fishing areas outside EU waters and in Areas Beyond National Jurisdiction (ABNJ), covered by Region al
Fisheries Bodies (RFBs), such as, the Northwest Atlantic Fisheries Organization (NAFO), the International

Commission for the Conservation of Atlantic Tunas (ICCAT), the Indian Ocean Tuna Commission (IOTC), the North -

East Atlantic Fisheries Commission ( NEAFC) and the Fishery Committee for the Eastern Central Atlantic (CECAF); as
well as, fishing areas within the EEZ of third countries regulated under the framework of EU sustainable fisheries
partnership agreements (SFPAS).

EU fishing activity in OFR acco  unts for roughly 1 8% of the landed weight (839 thousand tonnes) and 19% in value
(EUR 1.4 billion) of the total EU landings (excluding Greece). The share is slightly higher when the OFR regions in
FAO 27 (i.e., non -EU waters and the Azores OMR, are conside red).

The most important region for the EU LDF s isthe Eastern Central Atlantic (FAO 34) , which accounts for 42% of the
landed weight and 33% of the value, followed by the Western Indian Ocean (FAO 51) with 23% of the landed weight

and 32% of the value,t  he Southwest Atlantic (FAO 41), with 14% of the weight and 12% of the value and then the
Southeast Atlantic (FAO 47), with 9% of the weight and 8% of the value.

Fishing activity in the Eastern Central Atlantic (FAO 34) is mixed, with the small pelagic and tuna fisheries prevailing.
The main fleet segments include the Lithuanian pelagic trawlers (small pelagics) , the French and Spanish purse
seiners (tuna fishery) and the Spanish demersal trawlers (demersal and deep -sea fishery). The tuna fishery
predominat es in the Western Indian Ocean (FAO 51), where the main players are the Spanish and French purse
seiners over 40m LOA , targeting tropical tuna and similar . In the Southwest Pacific (FAO 41), the Spanish demersal
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trawlers over 40m take almost all the catch, mostly comprised of Argentine hake. In terms of value, Patagonian

squid and swordfish are also important catch components. Fishing activity in Southeast Atlantic (FAO 47) is also

dominated by the tuna fisheries, with some activity from the Spanish demersa | trawlers targeting hake and shrimp.
Most of the landed value in the Southeast Pacific (FAO 87) comes from swordfish, while Chilean jack mackerel is an

important catch component in terms of landed weight. The main fleet segments operating in this region a re the
German and Spanish pelagic trawlers.

Currently, due to data limitations itis not possible to provide a complete and accurate economic performance analysis

of the EU fleets operating in OFR. Estimates are provided for the main OMR fleets and for selected MS fleets operating
in the five main Regional Fisheries Bodies for the EU. Results suggest that the majority of the fleet segments were
profitable in 2016.

At large , the economic performance of the OMR fleets  improved in 2016 but given the lack of OMR data submitted
by Spain and France it was not possible to provide a comprehensive outlook for these fleets. However, considering

current trends in fish prices and fuel costs, it is expected that these fleets will continue to be profitab le on the whole
in the coming year.

For the EU fleet operating in  the NAFO Regulator Area (RA), the overall performance of the vessels covered (30
vessels from six MS fleets) was positive, jointly generating around EUR 105 million in revenue, EUR 69 million in
GVA and EUR 41 million in gross profits. In relative terms, the fleet achieved an estimated GVA to revenue of 66%

and a 39% gross profit margin. All MS fleets analysed generated gross profits in 2016. Overall, the Portuguese
vessels generated more than half the total revenue, GVA and gross profit (EUR 22.3 million, 54% of the total) and
obtained the highest GVA to revenue (67%) and profit margin (41%). Low, stable fuel prices and higher average

market prices have  positively contributed to the overall performance, in p articular, the demersal tra  wlers operating
in the region. Yet, the 2018 benchmark review of the cod (3M) HCR will be a major challenge; the potentially lower

catch levels (TACs) could have a socio -economic impact in the mid/long -term , in particular, for th e Spanish and
Portuguese demersal trawlers targeting this stock.

The Spanish fleet dominates the tuna fisheries in the Atlantic (ICCAT) with over 55% of the landings in weight

and 62% of the value. Overall, the Spanish fleets generated around EUR 151 milli on in revenue, EUR 77 million in
GVA and EUR 32 million in gross profits in 2016. In other words, 66% of the total profits. The most important target

species include: blue shark, skipjack and yellowfin tuna, albacore, swordfish and bigeye tuna. The overall

performance of the selected fleets (with more than 60% of their landed value from tuna and tuna -like species in
FAO 27) was positive in 2016, jointly generating almost EUR 123 millionin GVA and EUR 49 million in gross profits.

In relative terms, the comb ined fleet produced a GVA to revenue of 49% and gross profit margin of 20%. All MS

fleet segments analysed generated gross profits in 2016. Due to the relatively poor situation of the bigeye stock, it

is possible that the tropical tuna TAC might be reduced or ICCAT may adopt management measures for all three
tropical species (skipjack, yellowfin and bigeye). Such measures could have economic consequences in the medium -
term. They may also bring about unintended shifts in fishing pattern and, potentially, dis place fishing effort towards
the Indian and Pacific  oceans.

The Spanish fleet also dominates the tuna fisheries in the Indian Ocean (IOTC) , with 65% of the landings in
weight and 75% of the value. Purse seiners make up the largest component of the fleet, with 57% of the vessels in
number and combined, this segment generated EUR 147 million in GVA (94% of the total) and almost EUR 93 million
in gross profit, a GVA to revenue of 44% and a profit margin of 26%. The longline fishery was also profitable,

genera ting EUR 9.9 millionin GVAand EUR 5.6 million in gross profit ( with a 21% profit margin). Spain also possess

the largest longliner fleet in the region with 14 vessels, employing 79% of the FTE and landing 81% of the weight

and 75% of the value. The most profitable fleet was the Spanish purse seine fleet (over 40 metres LOA), with

average gross profits estimated at around EUR 4.7 million per vessel or just over EUR 25 000 per fishing day. All
MS fleets analysed generated gross profits in 2016. The overall performance of the fleets covered was positive and
collectively generated EUR 158 million in GVA and EUR 93 million in gross profits. GVA to revenue was estimated at

43% while the gross profit margin was 25%. The relatively poor status of the yellowfin tun a stock along with reduced
TACs, if continued, may impact the socio -economic status of the fleets operating in the region and, indirectly, coastal
communities in the region (revenue, employment and raw material for the local canning industries). If the sit uation
deteriorates, it may also displace effort from the Indian Ocean to the Pacific and Atlantic oceans.

According to the data provided by the North -East Atlantic Fisheries Commission (NEAFC) , the EU fleet caught
around 1.23 million tonnes in 2015 (mos t recent year available), 93% of which was taken from EU waters, 3% from

NEAFC RA, 3% in Norwegian waters, 1% in Faroese wate rs and 0.2% in Greenland waters . The EU fleet mainly
targets small pelagic species, which represent 96% of the catch composition in weight. The main species include:
Atlantic mackerel (523.4 thousand tonnes), herring (429 thousand tonnes) and blue whiting (221 thousand tonnes).

Due to spatial data limitations it is not possible to accurately determine the dependency of these fleets on activity
in the NEAFC and CECAF regulatory areas.

According to statistics provided by the Fishery Committee for the Eastern Central Atlantic (CECAF), there were
ten Member States fleets operating in the region in 2015 (latest available data): France, Germ any, Greece, Latvia,
Lithuania, Netherlands, Poland, Portugal, Spain and the UK. DCF data shows that Italy was active in the region in

2015 (and 2016), after two years of no activity. In 2015, total EU catches in CECAF RA amounted to 264.5 thousand

tonnes, a 58% decreased when compared to 2010 (626.6 thousand tonnes) (excludes Italy). This section aimed to
report on the activity of fleets operating in the region targeting mainly small pelagic and demersal species, i.e., not

the tuna fishery, which is covere d in the ICCAT section. Large part of these fisheries occur within the framework of
Sustainable Fishe ries Partner Agreements (SFPAS). According to DCF data, nine Member States reported activity in

the region in 2016: France, Germany, Italy, Latvia, Lithuan ia, Poland, Portugal, the Netherlands and Spain. Total
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landings reported from FAO 34 in 2016, including tuna and tuna -like species, amounted to 390 thousand tonnes,
valued at approximately EUR 477 million. When excluding tuna and tuna -like species, landing s amounted to 229
thousand tonnes, valued at EUR 187 million. The main fishing nations targeting these species are Lithuania, Latvia,

Spain and Poland. Spain targets mostly demersal species with higher commercial value, while Lithuania and Latvia

target mo stly small pelagics. All the fleet segments analysed, apart from the Italian demersal trawler segment over

40m, generated profits in 2016. Yet, many of these fleets operate in other fishing areas and the performance results

are a combined account of their total activity ,i.e., it cannot be determined whether the activity limited to the CECAF

area was profitable or not.

Preliminary results for 201 7 indicate a 6% increase in landed weight with a 3 % decrease in value. Projection s
suggest that the 2016 result s are slightly offset in 2017 as the gain from a 3% decrease in total costs is cancelled

out by the loss in revenue ( -3%); thus, some deterioration in economic performance results in 2017: GVA ( -5%),
gross profit ( -7%) and net profit (  -5%). Results indicat e that the EU fleet operated at a profit in 2017, with an
estimated net profit margin of 17%. Positive economic results can also be seen in the performance indicators - GVA
to revenue (56%) and gross profit margin (25%). In 2018, a modest increase in reven ue (+1%) is counteracted by

a 2% increase in total costs. As wages are projected to increase 3% in 2018, GVA is estimated to increase 1%
compared to 2017. With fuel costs also increasing in 2018 (+11%) the fleet remains profitable with gross and net
profit margins of 25% and 16%, respectively.

This publication includes: 1) An structural and economic overview of the EU fishing fleet in 201 6, with projections
for20 17 and 201 8, and trend analyses for the years 2008 -201 7/18 ; 2) A regional analysis of the EU fishing fleet by
major sea basin: Baltic Sea, North Sea & Eastern Arctic, North East Atlantic, Mediterranean Sea, Black Sea, as well
as Other Fishing Regions, including the EU Outermost regions and  the EU long distant fisheries in Other Regions; 3)
A detai led structural and economic overview of each EU Member State fishing fleet, including qualitative economic
performance assessments for 201 6 and projections for 201 7 and forecasted results for 201 8.

The data used to compile all the various analyses contain ed within the report were collected under the framework
of the data collection framework (DCF), cf. Council regulation (European Commission (EC) No 199/2008 of 25th
February 2008).

The 2018 AER supersedes all previous AERs. Comparisons across AER reports should not be made. This
is mainly due to the inclusion of more MS fleets and greater coverage of the data this year . Again, Greece was the
only MS to be excluded from the economic performance estimates in the current report. Moreover, MS may have

provided revised data submitted in previous calls, which is expected to have increased the coverage and quality of

the data reported under the 2018 DCF.
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EU MEMBER STATE FLEET SUMMARY REPORTS

A brief summary o f each EU Member St at mduding n @e¢ mainnissdes affdcteng the economic
performance in 2016 and 2017 are provided below:

Belgium

Even though the number of vessels in the Belgian fleet is still decreasing every year, its economic performance has

improved substantially. After years of being in a loss making position, net profit was positive in 2015 and in 2016.

Gross Value Added (GVA), gross profit and net profit in 2016 were estimated at EUR 54.0 million, EUR  23.8 million
and EUR 16.8 million, respectively. GVA increased by 25%, gross profi t and net profit increased by 64% and by
150%, respectively. Gross and net profit margins increased by 47% and 125%. Although the Belgian fleet was still

in a net loss making position in 2014, its economic performance had already improved compared to previ ous years.
Revenue and income from landings increased in 2016 compared to 2015, while total operating costs remained

comparable to those made in 2015. Energy costs decreased by 17% compared to 2015 and represented only 35%

of what they were in 2008 (EUR 13.4 million). Crew costs increased by 6%, repair and maintenance costs increased

by 34%. Total number of crew on board was estimated around 320 in 2016, without taking into account rotation,

corresponding to a total employment of 230 FTEs.

The three major  fleet segments were all profitable in 2016. The larger beam trawlers (TBB VL2440) performed better
than the smaller ones (TBB VL1824) in terms of GVA, revenue and profit. However, profit margins were comparable.

The demersal trawlers (DTS VL2440) also had lower profits than the larger beam trawlers, but their profit margins
were higher. This fleet segment seems to be relatively performing the best.

In 2016, 26.9 thousand tonnes of seafood were landed by the fleet, with a value of EUR 91.9 million. Solerema  ined
the dominant species, generating the highest landed value (EUR 28 million) and representing about 30% of the total
landings value. In terms of weight, European plaice remained the top landed species (9.4 thousand tonnes or 35%
of the total landed weig  ht) and generated the second highest landed value (EUR 15 million). There are indications
of an overall improved efficiency since 2008. Landings per unit of effort has been increasing, while the energy
consumption per landed tonne has been decreasing. Furt hermore, the energy consumption per day at sea seems to
be on a decreasing trend: it decreased between 2008 and 2013, slightly increased again in 2014 and 2015 (as a
result of lower fuel prices) and decreased again in 2016. Labour productivity increased sharply between 2014 and
2016.
Belgium
2008| 2009 2010, 2011 2012 2013 2014] 2015 2016 2017 2018 Trend k2016 | k Hn
2008-2018 to 2015 avg. 08-1¢
Total number of vessels @) 101| 101| 90| 89| 87| 82| 79| 78| 76| 73| es|lll - 3%  -14%
LSF 98 94 88 86 81 76 76 73 68 67 65|l _ -7% -19%|
Vessel tonnage (thousand GT) 19.2| 19.4| 16.0| 15.7| 15.7| 15.0| 145| 145| 14.0| 14.0 ] — -3% -14%|
LSF 18.8| 18.3| 15.7| 15.0| 14.9| 14.4| 142| 14.1| 13.3| 13.4 1 _ -5% -15%|
Engine power (thousand kW) 61.9| 629| 52.1| 51.1| 50.8| 47.4| 46.3| 47.4| 46.2| 47.1 [ | _ -3% -12%|
LSF 60.6| 59.0| 51.0| 48.7| 47.1| 45.6| 44.8| 453| 42.8| 44.2 l _ -5% -15%
Total employed (person) 472 421 394 382 376 345 345 336 318/ 316.0| 308.8]l _ -5% -17%|
LSF 472 421 394 382 376 345 345 336 318 316 3091 - -5% -17%|
FTE (#) 353 305 317 312 312 228 293 255 231 221 233l — -9% -22%|
LSF 353 305 317 312 312 228 293 255 231 221 233l _ -9% -22%|
Days at sea (thousand day) 18.7 18.2 16.9 16.0 15.4( 15.0 15.1 14.1 14.3 13.7 14.4 I _ 2% -11%
LSF 18.7| 18.2| 16.9| 16.0| 154| 15.0| 151| 14.1| 14.3| 13.7| 14.4|l _ 2% -11%
Fishing days (thousand day) 19.6| 19.6| 18.7| 17.6| 17.2| 17.0| 16.9| 157| 158| 149 1 _ 0% -11%
LSF 19.6| 19.6f 18.7| 17.6| 17.2| 17.0| 16.9| 15.7| 15.8| 14.9 [ ] — 0% -11%
Live weight of landings (thousand tonne) 21.8| 19.4| 21.7| 22.2| 242| 252| 26.2| 245| 26.9| 24.1| 25.8|«_ 1 10% 16%
LSF 21.8| 19.4| 21.7| 22.2| 242| 252| 26.2| 245| 26.9| 24.1| 258|«_ 1 10% 16%
Value of landings OYAfEtAZ € 84.3| 71.8| 82.8| 83.3| 78.0( 74.0| 815| 82.0| 91.9| 84.2| 954 (|n_ 1 12% 15%
LSF 84.3| 71.8| 82.8| 83.3| 78.0, 740| 81.5| 82.0| 91.9| 84.2| 954(|n_ 1 12% 15%
Revenue OYAEfAZ2 €0 87.0| 76.6| 86.3| 87.1| 824| 77.7| 854| 852| 94.8| 88.0| 983|n_ 1 11% 14%
LSF 87.0/ 76.6| 86.3| 87.1| 82.4| 77.7| 854| 852| 94.8| 88.0| 98.3|n_ 1 11% 14%
Gross Value Added OYAEE A2 €0 23.6| 299 375| 378| 30.4| 28.7| 36.6| 43.1| 54.0| 46.9| 54.1|_ 1 25% 62%
LSF 23.6| 29.9| 37.5| 37.8| 30.4| 28.7| 36.6| 43.1| 54.0| 46.9| 54.1|_ 1 25% 62%
Gross profit OYAEfAZ ey |- 7.8 1.9 7.3 9.1 2.6 2.3 74| 145| 23.8| 17.8| 22.6|= 1 64% 407%
LSF - 7.8 1.9 23 9.1 2.6 2.3 74| 145| 23.8| 17.8| 22.6|= 1 64% 407%
Net profit OYAE T A2 €V [-189|- 11.0|- 3.1|- 05|- 7.2|- 7.3|- 29 6.7 16.8| 10.7| 155|m=——==— " 150% 404%
LSF - 18.9|- 11.0f- 3.1|- 05|- 7.2|- 7.3|- 29 6.7 16.8| 10.7| 155|m=——==— " 150% 404%
Return on fixed tangible asset$(%) - 31.7(- 9.1|- 3.0/- 0.0/(- 11.7|- 10.5|- 3.9| 129| 51.7| 32.3| 49.3|m=——==- u 301% 824%
LSF - 31.7|(- 9.1|- 3.0/- 0.0(- 11.7|- 10.5|- 3.9| 12.9| 51.7| 32.3| 49.3|m=——==-— u 301% 824%
GVA per FTE 6GK2dzal yJR € 0| 66.9| 981 118.1| 121.4| 97.4| 126.0| 124.9| 169.3| 234.3| 211.9| 232.2|_ 1 38% 103%)
LSF 66.9| 98.1( 118.1| 121.4| 97.4| 126.0| 124.9| 169.3| 234.3| 211.9| 232.2|_ 1 38% 103%)

Data source: MS data submissions under the DCF 2016 Fleet Economic (MARE/A3/AC(2016)); All monetary values have théeniaifiitiste; constant prices (2015)lumber of
vessels in 2@.includes active vessels only.
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Lower fuel costs together with higher average fish prices were the main driving forces behind the overall
improvement in the profitability of the fleet in 2015 and 2016. Profitability is expected to remain positive in 2017.
However, major challenges lie ahea d. With the complete implementation of the landing obligation, it is likely that

costs will increase (e.g. crew costs, storage costs, extra steaming costs). Revenue will remain the same or even
decrease (more low value and unmarketable fish). Crew members are currently well remunerated for their hard

work, but a lower value of landings will have an impact on crew wages (a percentage of the gross value of landings),

potentially making the profession less attractive (again). Another concern is related to chok e species, i.e., losing
catches of species where quotas are still available. Therefore, to continue fishing throughout the year, it will be vital

to have either enough quota available or adapt fishing strategies. Consequences of Brexit are still very uncer tain.

Therefore, it remains to be seen whether the still economically fragile Belgian fleet will be resilient enough to
overcome these challenges.

Bulgaria

In 2017, the Bulgarian fleet consisted of 1 897 registered vessels, of which 1 295 were active and t  he remaining
602 vessels were inactive. The active fleet had a combined gross tonnage (GT) of 5 thousand tonnes, engine power
of 41.2 thousand kilowatts (kW) and an average age of 25 years.

Total employment in 2016 was estimated at 1 603 jobs, correspondin g to 580 FTEs with an average of 0.5 FTE per
active vessel. The level of employment decreased between 2015 and 2016 with 7%, and the total employed for
2016 increased by 18%, compared to the average total employed for the period 2008 -2015.
The Bulgarian fl eet spent over 25.9 thousand days at sea in 2016, a 14% increase compared to 2015 and 38%
increase over the period 2008 -2016. While the days at sea remained steady in the period 2013 -2015, data for 2016
indicate a 19% increase compared to the period, and i n 2017 the increase is 10% compared to same period but
decrease by 3% compared to 2016.
Bulgaria
Trend k2016 kK HA
2008 2009 2010 2011] 2012 2013 2014 2015 2016 2017 2018 2008-2018 102015 avg. 08-1F
Total number of vessels (#) 2,548 2,207 2,344 2,345 2,387 2,066 2,011 1,979 1,918 1,897 1,263l _ -3% -14%
SCF 502 803 922 910 1,074 1,100 999 1,080 1,086 1,190 1,190 |_ 1] 1% 18%
LSF 89 95 106 98 115 104 111 124 120 73 73 In__ -3%) 14%
Vessel tonnage (thousand GT) 8.3 7.6 7.9 7.5 7.4 6.9 6.4 6.4 6.3 6.3 1 _ -1%) -14%
SCF 1.1 1.5 1.7 1.9 1.9 2.0 1.7 1.8 1.8 1.9 _ 1 1% 8%
LSF 3.0 3.2 3.5 3.1 3.2 3.0 3.1 3.2 3.2 2.5 | — 1% 2%
Engine power (thousand kw) 65.9 60.4 63.5 62.1 62.9 59.1 56.6 56.0 56.0 57.0 1 _ 0% -8%
SCF 11.8 16.7 19.4 20.5 23.0 24.0 20.8 22.8 23.3 24.8 _ 1 2% 18%
LSF 11.9 12.8 14.9 13.2 14.5 14.8 15.6 16.9 17.3 11.7 i_ 3% 21%|
Total employed (person) 811 1,195 1,368 1,344 1,541 1,331 1,517 1,728 1,603 1,491 1,491 |_ 1 -7%) 18%]
SCF 598 961 1,096 1,094 1,263 1,147 1,196 1,429 1,330 1,330 1,330|— 1 7% 21%
LSF 213 234 272 250 278 184 321 299 273 161 161 | . -9% 6%
FTE (#) 319 441 504 501 544 496 532 608 580 499 499 |_ 1 -5%| 18%
SCF 179 283 322 327 362 370 343 382 373 373 373 |- 1 -2%) 16%]
LSF 140 158 183 173 182 127 189 225 207 126 126 Bn__ -8% 20%
Days at sea (thousand day) 9.1 14.5 21.8 18.6 20.6 21.6 21.3 22.7 25.9 25.1 22.8 | 1 14% 38%
SCF 5.8 9.3 15.5 12.2 13.6 14.3 13.3 13.8 16.6 17.0 17.0|_ 1] 21% 36%
LSF 3.3 5.2 6.4 6.5 7.0 7.3 8.0 8.9 9.3 5.8 5.8 |_ 1 4% 41%)
Fishing days (thousand day) 9.1 14.5 21.8 18.6 20.6 21.6 21.3 22.7 25.9 25.1 — 1 14%)| 38%)
SCF 5.8 9.3 15.5 12.2 13.6 14.3 13.3 13.8 16.6 17.0 _ [ | 21% 36%
LSF 3.3 5.2 6.4 6.5 7.0 7.3 8.0 8.9 9.3 5.8 _ 1 4% 41%|
Live weight of landings (thousand tonne) 7.5 7.1 9.3 7.8 7.2 9.2 7.9 8.3 7.0 7.5 6.5 | — -16%) -13%)
SCF 2.6 1.8 2.9 2.3 1.9 2.2 2.1 1.8 2.0 1.9 1.9 1 - 11% -11%
LSF 4.9 5.3 6.4 5.5 5.4 7.0 5.8 6.5 5.0 4.5 4.5 1 —_ -24% -15%
Value of landings OYAEEA2Y [e0 4.9 4.4 4.2 4.5 4.9 4.4 4.3 3.8 4.6 4.8 4.0 | . 23% 5%
SCF 1.7 1.1 1.2 1.1 1.3 1.2 1.2 0.7 1.2 1.2 1.2 (0 — 68%)| -1%|
LSF 3.2 523 3.0 3.4 3.6 3.2 3.1 3.1 3.4 2.9 2.8 1 _ 12% 7%
Revenue OYAtEAZ2Y |eb 6.2 6.3 6.2 6.4 7.2 6.7 5.5 7.1 5.4 4.8 4.7 1 _ -24% -16%
SCF 2.7 2.6 2.8 2.5 3.2 3.0 2.8 3.7 1.8 1.9 1.9 I_ -50% -37%
LSF 3.5 3.7 3.4 3.8 4.0 3.8 2.7 3.4 3.6 2.9 2.8 Ho_ 4% 1%
Gross Value Added OYAEEA2Y [e0 4.1 3.7 3.0 2.9 3.6 3.6 2.7 4.7 3.1 2.7 2.9 N | -33%| -11%
SCF 2.1 1.8 1.8 1.5 2.1 2.0 1.9 2.9 1.1 1.1 1.1 1 __ -64% -47%
LSF 2.0 1.9 1.1 1.4 1.5 1.6 0.8 1.7 2.1 1.6 1.9 ] | 17%| 36%)
Gross profit OYAfEAZY |e0 2.3 1.3 0.3 0.3 0.9 0.6 |- 0.0 2.3 1.4 1.0 1.3 _1 -38%) 44%)
SCF 1.0 0.2 0.1|- 0.3 0.3 |- 0.2 0.0 1.5 0.2 0.1 0.1 ) -88% -42%
LSF 1.3 1.1 0.3 0.6 0.7 0.9 |- 0.1 0.8 1.3 0.9 1.2 (0 _ 53% 85%)
Net profit OYAEEA2Y [e0 3.4 |- 0.2 |- 0.8 |- 0.5 0.0 |- 0.4 |- 1.8 1.2 0.2 0.7 118 -81%) 98%)
SCF 1.1 0.2 - 0.2 |- 0.6 |- 0.1]- 0.6 |- 0.5 1.1 0.2 |- 0.1 - 0.0 ——a—a=B_—_| -116%| -1369%
LSF 1.6 0.4 |- 0.3 0.2 0.2 0.4 |- 1.1 0.2 0.5 0.8 1.1 ("-- » 207% 171%)
Return on fixed tangible assets(%) 8.2 3.7 |- 0.4 |- 0.5 2.1 1.1 3.9 9.4 4.8 6.1 8.4 —— -1 -49%) 97%
SCF 33.9 0.0 |- 2.0|- 10.0 0.9 |- 9.5 |- 4.7 25.1 0.1|- 1.1 |- 1.1 (0 __n __| -100% -98%
LSF 11.2 8.4 0.0 5] 3.9 6.6 |- 5.2 5.1 8.2 11.6 15.4 - u 60% 96 %
GVA per FTE 60 K2dzil y Rl €0 12.7 8.4 5.9 5.7 6.6 7.3 5.0 7.7 5.4 5.5 5.9 (1 _ -30% -27%
SCF 11.7 6.3 5.7 4.5 5.7 5.4 5.5 7.7 2.9 2.9 28|l _ -63% -56%
LSF 14.0 12.0 6.2 7.9 8.2 12.6 4.3 7.8 9.9 13.1 15.0 1 27%)| 8%

Data source: MS data submissions under the DCF 2018 Fleet Economic (MARE/A3/AC(2018)); All monetary values have théeniafifitiste; constant prices (2018 lumber of
vessels in 201Bicludes active vessels only.
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The total landed weight in 2016 was 6.96 thousand tonnes of seafood, with a landed value of EUR 4.63 million.
Compared to the period analysed (2008 -2015) the total weight of landings decreased by 13% while the value
increased by 5%. Regarding the top species in terms of value, the average first sale price for 2017 for European

sprat increase slightly compared to 2014 -2016 and remain stable compared to the period 2008 -2016. The price of
sea snails for 2 017 increased by 4% compared to 2016 and compared to the period 2008 -2016, increase by 15%.
The price of turbot has decreased since 2012, and in 2016 achieved an average price of 5.0 EUR /kg while in 2017
increase by 19% compared to 2016 and achieved an av erage price of 5.9 EUR  /kg. The price of European anchovy,
Mediterranean horse mackerel, and Picked dogfish for 2017 is increased by 38%, 60%, and 37% respectively while

the price of red mullet decrease by 9% over the period 2008 -2016. The main landed spec  ies as a percentage of over
the total are sea snails with 39% in value and 49% in weight, European sprat with 20% in value and 33% in weight

and red mullet with 24% in value and 13% in weight.

The amount of income from landings generated in 2016 was EUR 5.27 million while non  -fishing income amounted
to afurther EUR 0.14, and the total amount of income EUR 5.41 million. In 2016 the income from landings increased
by 7% from 2015 but the non -fishing income decreased by 93%.

Costs decreased 13% between 2015 a nd 2016, excepvaocooabée osostsd and dannual d ¢
6wages and salaries of crewbd in 2016 decreased by 22%0HoThepar ed
operating costs in 2016 amounted to EUR 3.97 million. Crew cost and energy costs were the two major cost items

(EUR 1.68 million and EUR  1.27 million, respectively). However, EUR 0.14 million of crew cost were estimated for

the unpaid labour which remained in the hands of the fishers as working capital. Between 2015 and 20 16, operating

costs decreased by 17%.

In terms of economic performance, the total amount of Gross Value Added (GVA), gross profit and net profit in 2015

were estimated at EUR 3 million, EUR 1 millionand EUR 0.2 million, respectively. Although in the past , the economic
performance is constantly negative, the economic situation for 2015 has improved but in 2016 it is look like is going

down again.

Small -scale fleet: The majority of the vessels in 2016 (1 086 from 1 206 active vessels) are with a total lengt h
under 12 meters, using only passive gears and are carrying out mainly small -scale coastal, seasonal fishing. Their
preferred fishing gear is gillnet (anchored) and for catching of sea snail they use the diving manual method. The

total employees were 1 330, which is 7% less than the employees in 2015. For the majority of people involved in

this type of fishing, this is a seasonal activity closer to a hobby than a business or it is small family business. Most

of the small -scale fishers use the catches for p rivate consumption for themselves and their families or they sell it in

their own restaurant. The live weight of landings is 1.96 thousand tonnes, increased by 11% compared to 2015 but

decreased by 11% from the period 2008 -2015. The value of the landings i ncreased by 68% to 2015 and it is almost

on the same level to the average for the 2008 -2015. The net profit and net profit margin remained negative with a

high decrease compared to 2015 and over the period 2008 -2015 .

Large -scale: The Bulgarian large -scale fleet consisted of 120 vessels in 2016: 34 of these were under 12 metres,

but with active gears; 19 of them were between 0 -6m using beach seines, 6 were between 6 -12m using beach
seines, 6 were between 6  -12m using mid -water trawls and 3 vessels between 6 -12m were with beam trawls. 207
FTEs (represented 273 total employed) were employed in LSF segment. This LSF had 5 thousand tonnes landings,

which is 71.8% of the landings of the whole fleet and value of the landings EUR 3.44 million, which represents 74.3%

of the value of all landings. The income from landings increased 7% but the other income decreased vastly. In 2016,

wages and salaries of crew decreased 13% compared to 2015 which is reasonable when the value of salaries

decrease. Costs generally decreased , except the repair & maintenance costs which remained stable, other non -
variable costs which increased by 7%, and annual depreciation costs which increased by more than 50% compared

to 2015 and to the period 2008 -2015 also.

Croatia

Croatian national fleet , which operates solely in the Adriatic Sea, in 2016 consisted of 7 746 vessels with a combined
gross tonnage (GT) of 49 thousand tonnes and engine power of 387.6 thousand kilowatts (kW). In 2016, the active

fleetincreased to 5 280 vessels out of 7 746 in total due to an ongoing process of issuing licenses for small costal

fishery for personal needs. Total number of crew on board was estimated at 7 377 in 2016, corresponding to 3 761
FTEs. The level of employment is steadily increasing since 2012 to 2016, and compared to 2015 employment
increased by 46%, mostly due to the inclusion of 3 500 small scale vessels in 2015.

Slight decrease in the volume of products landed in 2016 ( -1%) resulted in a 7% decrease in the value of landings,

mostly due to effort limi tations of the large scale fishery. Due to effort limitations, the total number of days at sea

significantly decreased in 2016 by 13%. Total landings amounted to 72 thousand tonnes while landed value was

EUR 60.92 million, similar to 2013 when it was EUR 56.95 million. Total revenue in 2016 was estimated EUR 76
million, while GVA further decreased to EUR 25 million. Landings in 2016 included 114 species with a combined

weight of 72 thousand tonnes. Quantities landed have been quite stable over time. Small p elagic species targeted

in purse seine fisheries, such as sardine and anchovy, by far dominate the overall catch composition. Small pelagic

species also constituted the most important species in terms of value, accounting for 50% of the total landing value

Small -scale coastal fleet - SSCF is widely spread for the entire Croatian coastline and islands, using mostly
exclusively passive gears (mainly fixes nets, pots and traps, hooks and longlines) and targeting a lot of different
species such as common sole , gilthead seabream, red scorpionfish, common octopus, hake, as well as bluefin tuna
swordfish etc. The Croatian SSCF with 4 292 active vessels cover almost 81% of active vessels in 2016 and 1,6%
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of landings in 2016. In 2016, the SSCF production was EUR 6. 85 million accounting for 12% of the Croatian landings
value and with a slight decrease to 2015. Although the number of active vessels in the SSCF significantly increased

in 2016 due to a licensing process of vessels used in special category of coastal fis heries for personal needs, this
increase did not have a significant effect on total landing. The largest number of active vessels was in the fixed net
segment (DFN, fixed nets: gill nets and trammel net) with vessel length 6 to 12 metres which accounts for 12% of

all active vessels. GVA and gross profit evidently significantly decreased compared to previous years in 2016,
however this is mostly due to the inclusion of a large amount of low activity vessels during 2015 and 2016. The
Croatian SSCF is characte rized by high average prices as products are mostly sold on the local market directly to
consumers or restaurants.

Croatia
2012| 2013 2014 2015 2016 2017| 2018 Trend k2016| k H
2012-2018 to2015 avg.12-1%F
Total number of vessels (#) 4,211 4,358 4,385 7,849 7,746 8,349 5,966 | _ | -1% 49%
SCF 1,707 1,726 1,665 1,771 4,339 4,865 5,064 _ | 145%) 153%)
LSF 1,101 1,081 1,051 1,052 985 903 901 | _ -6% -8%
Vessel tonnage (thousand GT) 45 46 46 54 49 49 _ || -9% 3%
SCF 5.0 5.1 5.0 4.9 7.8 6.1 _0 57% 54%
LSF 28.1 27.3 27.2 27.8 26.4 21.5 [ | — -5% -4%
Engine power (thousand kW) 329.7 346.2 347.9 429.7 387.6 386.8 — [ ] -10% 7%
SCF 90.3 95.7 94.2 93.9 114.6 77.7 H_ 22% 23%
LSF 152.1 150.8 149.7 152.2 145.8 100.1 W _ -4% -4%
Total employed (person) 4,904 4,962 4,800 4,728 7,227 7,994 8,312 — [ | 53% 49%
SCF 2,177 2,163 2,079 1,860 4,622 5,408 5,730 — ] 148%) 123%)
LSF 2,727 2,799 2,721 2,868 2,605 2,586 2,583 ] _ -9% -6%
FTE (#) 2,467 2,448 2,151 2,591 2,611 2,436 2,391 _n 1% 8%
SCF 779 701 537 660 805 694 674 _=l 22% 20%
LSF 1,688 1,747 1,614 1,931 1,806 1,742 1,718 _n -6% 3%
Days at sea (thousand day) 235.5| 240.4| 241.2| 242.0| 234.8| 233.4| 1986 [ | _ 3% 2%
SCF 135.2 135.7 134.9 136.1 134.2 112.4 108.6 || — -1% -1%
LSF 100.3 104.7 106.3 105.9 100.6 91.1 90.0 [ | — -5% -3%
Fishing days (thousand day) 201.1 204.0 206.1 206.7 204.3 201.7 — | -1% 0%
SCF 115.2 114.2 115.0 116.5 114.5 64.0 m_ -2% -1%
LSF 85.9 89.8 91.1 90.2 89.8 58.4 [ ] — 0% 1%
Live weight of landings (thousand tonne), 63.1 74.9 79.4 72.9 72.3 68.8 66.8| =l -1% 0%
SCF 1.2 1.2 1.3 1.4 1.4 1.0 1.0 0 _ 1% 9%
LSF 62.0 73.7 78.1 71.5 70.9 67.0 65.9|_=H -1% -1%
Value of landings OYAfEAZY €0 48.9 60.6 61.5 61.0 58.4 55.6 515/ W -4% 1%
SCF 6.1 7.1 7.0 8.0 8.1 6.0 5.6 0 _ 2% 15%
LSF 42.8 53.5 54.5 53.0 50.3 46.9 459|_ 1 -5% -1%
Revenue OYAEfEA2Y €0 54.4 73.0 77.2 67.5 66.2 62.2 579|_ N -2% -3%
SCF 8.3 12.0 15.6 10.6 11.7 8.6 7.9 [ | — 10% 0%
LSF 46.1 60.9 61.6 56.9 54.5 51.0 499|_' 1 -4% -3%
Gross Value Added OYAE A2 €0 12.0 30.8 37.3 27.4 30.8 29.3 239(_= N 13% 15%
SCF 0.4 5.0 10.0 5.2 5.1 3.3 29(_~ N -2% -1%
LSF 11.6 25.8 27.3 22.1 25.7 23.4 210/l 16% 18%
Gross profit OYAffAZ e |- 7.0 10.3 14.5 |- 2.6 5.4 6.4 1.7 | H_ 308% 42%
SCF - 3.4 0.6 4.9 |- 1.2 0.4 |- 0.0 |- 0.1 |m— ™———— 135%) 68%
LSF - 3.6 9.7 9.6 |- 1.4 5.2 4.3 2.3 | M _ 465%) 47%
Net profit OYAfEARY €0 |- 31.3|- 11.0|- 148|- 293|- 227|- 87|- 1190 “H=" 23% 5%
SCF - 6.5 |- 2.3 1.2 |- 4.9 |- 4.9 |- 3.0 |- 27|/ H="mm== 1% -55%
LSF - 221|- 6.2|- 11.4|- 186|- 12.7|- 75|- g4 (W THE="" 32% 13%
Return on fixed tangible assets(%) - 5.7 |- 0.7 0.1|- 3.2 |- 1.9 |- 1.9 |- 37|01 m==m 41% 20%
SCF - 13.1)- 3.5 6.5 |- 7.11|- 6.6 |- 7.6 |- 78| M~ T mm=- 6% -55%
LSF |- 68| 06| 11|- 44|- 18|- 23|- 33/ "mT== 60% 44%
GVA per FTE 6l K2dzal yYJR €0 4.9 12.6 17.3 10.6 11.8 12.0 100 _= M 12% 4%
SCF 0.5 7.1 18.7 7.9 6.3 4.7 43|_- -20% -26%)
LSF 6.9 14.7 16.9 11.5 14.2 13.4 122(_= 0l 24% 14%

Data source: MS data submissions under the DCF 2016 Fleet Economic (MARE/A3/AC(2016)); All monetary values have théeniwafiftiste constant prices (2015Number of
vessels in 2.includes active vessels only.

Large -scale fleet - Large -scale fleet segments cover almost 13% of total vessels in 2016. The large -scale fleet is
mainly made up of vessels using active gears, especially demersal trawlers and purse seiners (almost 59% of the

total vessels of the LSF segments). Mostly due to implementation of EMFF measures the number of vessels in the

Croatian LSF has been reduced in 2016 compared to 2015 to 988 active vessels in 2016 ( -6%) , corresponding to a
decrease in capacity by 4% and engine power by 3%, while further reduction is indicated in 2017. As in previous

years, most important fleet segment was the purse seines with vessel length 24 to 40 metres. This segment counts
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70 vessels but contribute to 57% of total landings. Overall, purse seine segments with 91% of landings form the
backbone of Croatian fisheries. These fleet segments target sardines and anchovies, and fall under the provisions of

the multiannual management plan for s mall pelagic in GSA 17 as adopted under the GFCM. The effect of the
measures foreseen by the GFCM management plan is an overall decrease in the landing of small pelagic species by
around 9% in 2016 compared to 2014 which has reflected on the overall perfor mance of the sector.

Cyprus

Capacity of the Cypriot national fleet, which operates solely in the Mediterranean Sea, continued the declining trend in 2016 , since
it decreased compared to the last year by 7% with a total of 838 vessels in 2016, a combined g ross tonnage (GT)
of 3.4 thousand tonnes and a total engine power of 36.4 thousand kilowatts (kW). On average there was a reduction

of 20% in the number of vessels of the period 2008 -2015 compared to 2016. Consequently, GT and KW decreased

due tothe reduc tion in the number of vessels. Most of the vessels which ceased their fishing activities were scrapped

in 2013 and of 2015 through structural aid within the framework of the EFF 2007 -2013 and EMFF 2014  -2020.
However, the reduction in the number of vessels was only for the small  -scale fleet. The Large -scale fleet increased
slightly by 6% compared to last year.

Employment was estimated at 1 117 jobs in 2016, a 13% decrease from the 1 285 jobs in 2015. In 2016, these
jobs corresponded to 668 FTEs, a reductio n of 16% compared to 2015, or about an average of 2 fishers per vessel
or 1 FTE per vessel in 2016.

An estimated 58.3 thousand days were spent at sea in 2016, a significant decrease of 11% compared to 2015. The

amount of energy consumed decreased as well b y 20% compared to previous year to 2.26 million litres. This is
mainly due to the decrease in the number of vessels and the days spent at sea both for small -scale and large -scale
vessels. Unsurprisingly, energy cost also decreased significantly, by 34% to EUR 1.32 million.
Landings went slightly down by 2% to 1.46 thousand tonnes of seafood, with a value of EUR 7.72 million in 2016
representing a small increase of 2% compared to 2015.
Cyprus
Trend k2016 kK HA
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2008-2018 to 2015 avg. 08-1%
Total number of vessels #) 1,197 1,177 1,013 1,079 1,082 1,001 951 905 838 817 739 (1 _ -7%! -20%
SCF 497 880 882 931 880 907 827 807 733 743 700 [_0l -9% -11%)
LSF 34 31 27 26 27 26 27 88 85 B 40 . 1 6% 21%
Vessel tonnage (thousand GT) 6.2 5.1 4.4 4.1 4.0 3.4 3.5 3.6 3.4 3.5 1 _ -6% -21%
SCF 1.6 2.2 2.2 2.2 2.1 2.1 1.9 1.9 1.7 1.7 b | -11%) -18%)
LSF 1.8 1.6 1.7 1.2 1.2 1.1 1.1 1.5 1.5 1 — 4% 10%}
Engine power (thousand kw) 52.8 49.5 44.4 45.9 45.9 41.5 41.1 41.2 36.4 37.7 1 _ -12% -20%|
SCF 20.8 33.6 34.0 35.5 33.2 34.1 31.9 31.8 26.9 28.8 _nnl -16%) -16%
LSF 8.2 6.6 6.3 583 5.3 4.7 4.8 6.4 6.6 1 _ 3% 11%
Total employed (person) 1,085 909 1,329 1,344 1,301 1,347 1,219 1,285 1,117 1,160 1,109 |« — 1 -13% -9%
SCF 895 761 1,181 1,245 1,192 1,246 1,106 1,126 967 1,002 943 |._ 1 -14% -12%
LSF 190 148 148 99 109 101 113 159 150 158 166 |Buwm_ -6% 12%)
FTE (#) 875 777 871 839 810 830 729 794 668 695 670 |l — -16% -18%
SCF 697 629 723 740 701 729 616 635 518 537 504 1 _ -18% -24%
LSF 178 148 148 99 109 101 113 159 150 158 166 |Ben_ -6%! 14%
Days at sea (thousand day) 100.2 81.3 75.6 66.4 85.1 80.7 65.6 65.2 58.3 60.4 57.1|0 _ -11%) -25%)
SCF 96.7 78.6 72.9 63.9 82.8 77.8 63.2 62.4 55.7 57.7 5421 _ -11% -26%
LSF 3.5 2.7 2.7 2.5 2.3 2.9 2.4 2.7 2.6 2.7 28]l _ -5%! -5%!
Fishing days (thousand day) 100.2 81.3 75.6 66.4 85.1 80.2 65.6 65.2 58.3 1 — -11%) -25%)
SCF 96.7 78.6 72.9 63.9 82.8 77.8 63.2 62.4 99.0 _A 59% 32%
LSF 3.5 2.7 2.7 2.5 2.3 2.4 2.4 2.7 2.6 1 _ -5%! -3%!
Live weight of landings (thousand tonne) 2.0 1.4 1.4 1.1 1.0 1.1 1.3 1.5 1.5 1.5 15|10 _ -2% 7%
SCF 1.1 0.8 0.9 0.7 0.5 0.5 0.6 0.7 0.6 0.6 0.6 (0 _ -15%) -19%)
LSF 0.8 0.6 0.5 0.4 0.5 0.6 0.7 0.8 0.9 0.9 1.0 — 1 10%} 38%
Value of landings OYAEEAZ2 €L 13.7 9.8 10.7 8.1 6.6 7.5 7.5 7.6 7.7 8.2 8.0l _ 2% -14%
SCF 9.3 6.8 7.4 6.2 4.3 4.2 4.4 4.6 4.2 4.5 4110 - -71% -28%)
LSF 4.5 2.9 3.3 1.9 2.3 3.3 3.1 3.0 3.5 3.8 3.9 |0an_ 17%! 15%
Revenue OYAEE A2 €L 13.7 9.8 10.7 8.1 6.6 7.5 7.5 7.6 7.7 8.2 8.0l _ 2% -13%
SCF 9.3 6.8 7.4 6.2 4.3 4.2 4.4 4.6 4.2 4.5 4211 _ -7%! -28%
LSF 4.5 2.9 83 1.9 2.3 3.2 3.1 3.0 3.5 3.8 3.9 [Ban_ 17%) 15%)
Gross Value Added OYATEf A2 €0 4.7 |- 0.7 |- 4.3 |- 0.5 |- 2.6 0.2 1.0 1.1 2.6 2.9 26|"-m-= 137%) 2258%
SCF 4.3 |- 0.1]- 2.1 0.7 |- 0.5 |- 0.8 |- 0.2 0.8 1.3 1.4 ) | — 56% 385%
LSF 0.5 |- 0.5 |- 0.5 |- 0.4 0.1 0.9 1.2 0.3 1.3 1.5 14| mm= u 396% 619%
Gross profit OYAEtEA2Y €0 3.2 |- 1.9 |- 5.6 |- 1.4 |- 3.5|- 0.6 0.2 |- 0.0 1.4 1.6 1.3["-m-=— - 4975% 217 %
SCF 3.8 |- 0.5 |- 2.5 0.4 |- 0.8 |- 1.1- 0.4 0.5 1.1 1.2 0.9 |"-—u-—=- 97 % 1892%
LSF - 0.7 |- 1.4 |- 1.5 |- 0.9 |- 0.4 0.4 0.6 |- 0.6 0.4 0.4 0.3 |=mE=-"""= 161%) 164%)
Net profit OYAEEAZ2 €0 |- 15 |- 8.8[- 105]- 77| 12.6]|- 6.1 5.8 |- 6.6 |- 3.6 |- 2.0 |- 26| EERg==RTTT 47%) 52%
SCF 1.8 |- 4.2 |- 4.6 |- 2.0 |- 4.5 |- 4.7 |- 4.7 |- 3.6 |- 1.5|- 0.7 |- 1.0("mm=gmmn=—- 57% 53%
LSF - 3.3 |- 4.3 |- 4.2 |- 3.5 |- 4.7 |- 1.5 |- 1.1 |- 2.9 |- 2.0 |- 1.3 |- 1.6 32% 38%
Return on fixed tangible asset$(%) - 25|- 10.0|- 25.1{- 8.7(- 17.6]- 7.7 |- 5.0 |- 5.4 |- 2.6 |- 2.3 |- 3.0[" 51% 74%
SCF 5.5 |- 5.9 |- 16.1 |- 2.7 |- 10.0|- 9.7 |- 6.8 |- 4.0 |- 1.2 |- 0.9 |- 1.6 70% 81%
LSF - 18.7 |- 25.5 |- 33.9 |- 23.7 |- 36.7 |- 4.5 |- 1.2 |- 8.4 |- 4.4 |- 4.1 |- 4.6 47% 77%!
GVA per FTE 6l K2dzAl y|R €0 5.4 |- 0.9 |- 4.9 |- 0.7 |- 3.2 0.3 1.4 1.4 3.9 4.2 3.8["-m-= 182%| 2910%
SCF 6.1 |- 0.2 |- 3.3 1.11- 0.7 |- 1.1 (- 0.2 1.3 2.5 2.7 ) L — 92%) 581%
LSF 2.6 |- 3.6 |- 3.6 |- 4.1 0.6 9.2 10.5 1.6 8.6 9.2 84| mma "N 426%) 419%

Data source: MS data submissions under the DCF 2016 Fleet Ecad&RIE/A3/AC(2016)); All monetary values have been adjusted for inflation; constant prices Ka0#6gr of
vessels in 2.includes active vessels only.
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The fleet remained in a net loss making position in 2016 but its economic performance was significantly improved

compared to the previous year 2015. Despite the fact that the total revenue in 2016 was slightly reduced at EUR 7.81
million compared t o t7h8dmilioam2015) theincdne fronEabdihgs increased by 2% compared
to 2015. The red uction in total revenue was due to the significant reduction in direct subsidies by 69% . Gross Value
Added (GVA) improved in 2016 estimated at EUR 2.61 million. Gross profit and net profit in 2016 were estimated at

EUR 1.4 milionand -EUR 3.5 million, res pectively, showing a significant improvement in the economic performance
compared to the previous year 2015. The reduction in most important costs for the fleet (other variable costs, annual
depreciation, energy (fuel) costs and repair & maintenance) is on e of the main reasons for the positive economic
performance in 2016.

The fleet is mainly managed through effort limitations and technical measures. A limited number of licenses are

provided for each segment annually. Furthermore, closed seasons, restrictio n measures on the use of gears and
minimum landing sizes are employed, in accordance to national and European regulations. It is noted that for the

trawlers fishing in territorial waters an extended closed season (from 1 June to 7 November) is used.

Small -scale fleet: vessels using Polyvalent passive gears with length 0-<6mand 6 -<12m compose the small
scale inshore fleet, targeting demersal species, and represent the large majority  of the fishing vessels (95%). The
most important SSCF segmentisthe Polyval ent O6passi ved g-dazm Fhewdlue df laddiags gniolnted
to EUR 3.61 million. Despite the decrease in revenue, there is an improvement of the economic performance of this

fleet segment. The fleet segment is in a net loss making position of EUR 0.25 million but improved in comparison to

last year when the segment faced EUR 2.1 million losses. Furthermore, the Gross Profit shows an important increase

reaching the EUR  1.43 million. Although there was a reduction in the overall days at sea of th e segment since the
vessels spent 48 027 days at sea in 2015 but only 39 633 days in 2016, in reality the days spent by each vessel
increased in 2016 to 137 compared to 133 in 2015. The reason of this difference is the significant reduction in the

number o fvessels in 2016. It is worth mentioning that there was no scrapping scheme in 2016 in contrast to 2015

when 66 vessels of Ad and BO6 category were scrapped with
Permanent Cessation, co -funded by the Europea n Maritime and Fisheries Fund 2014 -2020. The GVA reached
EUR 1.626 million in 2016 a significant improvement of nearly 65% compared to 2015 (EUR 0.988 million). Also the
GVA to revenue increased from 25.4% in 2015 to 45% in 2016. In 2016, the FTEs have dec reased to 397 from 508
in 2015. Overall, the main economic indicators improved during 2016, but still the economic performance is in net

loss position showing low productivity.

Denmark

In 2016, the Dani sh fishing fleet consisted of 1 793 registered vesse Is, with a combined vessel tonnage of 66
thousand gross tonnages (GT) and engine power (kW) of 205 thousand kW. The 1 793 vessels represent production

units, which may be active or inactive. In 2016, there were 1 374 active and 41 9 inactive units. Some of thel 374
active production units include more than one vessel. Total empl oyed in 2016 was estimated at 1 331 jobs,
correspo ndingto1 657 FTEs.

The number of registered fishing vessels decreased by 3% between 2015 and 2016, whereas vessel tonnage did not

change and engine power decreased by 2%. The majority of the fishing vessels have for more than 10 years been

managed through property rights systems. This has facilitated a restructuring of the fleet and its capacity. However,
the general expectation is t hat the adjustments will continue in the future but at a slower pace.

Around two -thirds of the active part of the fleet continues to consist of vessels below 10 meters in 2016. These

made up an even larger part of the fleet when including inactive vessels. The vessels between 24 -40 meters and
above 40 meters corresponded each to 2% of the total number of active vessels in 2016, but accounted for 15%
and 45% of the total landings value, respectively. The largest landings in value and weight continues to be m ade by

the pelagic trawlers above 40 meters, catching species for human consumption (Atlantic herring and mackerel) and
for fish meal and fish oil production (sprat, sandeel, blue whiting, etc.).

In 2016, the total weight landed by the Danish fleet was 670 thousand tonnes of seafood with a landing value of
EUR 476 million. The total weight of landings decreased from 2015 to 2016 by 23%, while the value of landings

increased by 8%. The two species driving the decrease in total weight landed were sandeel and sprat, while the
landings weight of herring increased.

The total income generated by the Danish fleet in 2016 was EUR 505 million, corresponding to an increase of 7%
compared to 2015. The total income consisted of EUR 475 million in income from landings va lue, EUR 7 million in

non -fishing income and EUR 23 million from leasing fishing rights. The three major variable costs consist of labour
(excl. the value of unpaid labour), energy, and repair & maintenance.

In terms of economic fleet performance, the tot al amount of gross value added (GVA), gross profit, and net profit
generated by the Danish national fleet in 2016 were EUR 340 million, EUR 213 million and EUR 131 million,
respectively. This corresponded to increases of 8%, 7% and 23%, compared to 2015. T hese increases in economic

indicators despite the decrease in total landings due to increased prices of fish resulting in an increase of landing
values, while the variable costs increased, but not with the same amount as the value of landings.

The large -scale fleet primarily drives this gain. Conversely, the SSCF is experiencing a minor loss. However, the
profitability of the SSCF has improved during 2008 -2016 being very close to zero. Explaining this positive
development in the fleets is complicated and in fluenced by many different factors, such as development in fish
prices, available quota, costs (especially labour costs), etc.
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Forecasts for 2017 and 2018 suggest improved economic performance compared to 2016.

Denmark
Trend k2016 kK Hn
2008 2009 2010, 2011f 2012 2013 2014 2015  2016| 2017|  2018[ olelsbaokksl |l | kol
Total number of vessels [G) 2,813 2,786 2,682 2,663 2,052 2,048 1,956 15851 1,793 1,312| 1,267]|l - -3% 24%
SCF 1,228| 1,203 1,118 1,102| 1,075| 1,025 1,004 973 977 940 906 |l _ 0% -10%
LSF 582 566 521 501 462 456 434 419 397 372 361 |l _ 5% -19%
Vessel tonnage (thousand GT) 79 74 68 68 62 65 68 66 66 1 _ 0% -3%
SCF 4.4 43 4.2 42 4.1 3.9 3.8 3.8 3.7 1 - 1% -9%
LSF 59 60 59 59 56 58 63 61 62 i | 0% 3%
Engine power (thousand kw) 283 269 247 239 213 215 211 208 205 1 _ -2% -13%)|
SCF 45 44 44 44 43 a1 41 a1 a1 1 _ 0% 5%
LSF 181 178 171 167 154 156 157 156 153 1 _ 2% 1%
Total employed (person) 1,801| 1,694 1,528 1,460| 1,472| 1.489| 1405/ 1330 1,331| 1,258 1,208(l _ 0% -13%
SCF 420 378 333 342 345 362 307 326 314 297 300l _ -4% 11%
LSF 1,380 1,317 1,95 1,119 1,127| 1,127| 1,099 1,004 1,018 962 998 |1l _ 1% -13%
FTE ® 2,061 1,854| 1,804 1661 1558 1652 1,619| 1,570 1,657 1,937| 1,836|Hun._ 6% -4%
SCF 379 319 281 276 252 239 225 219 229 207 197|1 _ 5% -16%
LSF 1,682| 1,535 1,523 1,385 1,307| 1,413| 1,394 1.351| 1,428| 1,730/ 1,639 - 1 6% 1%
Days at sea (thousand day) 129.2 127.5 119.4 116.0 109.4 106.2 103.8 96.8 95.5| 101.6 96.6 |l _ -1% -16%)
SCF 45.6 436 426 39.5 38.8 353| 336 1 _ 2% 9%
LSF 63.8 62.6 61.1 57.3 56.7| 66.2| 62.9 _ 1% 1%
Fishing days (thousand day) 1225 1206 1125 1085 103.1| 102.0 99.2 915 88.7 1 - 3% 17%
SCF 45.3 43.4 42.4 39.5 38.5 Ron__ -3% -10%
LSF 57.8 58.6 56.8 51.9 50.2 | 3% -11%
Live weight of landings (thousand tonne) 690.5| 773.0| 8223| 711.0| 499.3| 6650 7419 8659| 670.0| 950.2| 946.8 _ 1 23% 7%
SCF 12.9 11.8 11.2 12.3 11.8 11.2 11.1 10.2 9.9 8.0 7.3(l _ 3% -15%
LSF 677.5| 761.2| 811.1| 698.7| 487.5| 653.8] 730.8| 855.7| 657.0| 942.2| 939.6 - 1 23% 7%
Value of landings OYALEAZY €0 366.8| 310.3| 408.3| 427.4| 3828| 395.3| 380.0| 440.3| 4755| 532.3| 520.0[._ 1 8% 22%)
SCF 32.0 24.8 24.6 26.9 24.9 23.3 21.6 222 247 219| 219(l _ 11% 1%
LSF 334.7| 2855 383.7| 400.3| 358.0/ 372.0| 358.3| 418.1| 450.7| 510.4| 498.1._ 1 8% 24%)
Revenue OYAEEA2Y €0 376.5| 317.8| 430.0| 408.4| 3900/ 4023| 3856| 450.9| 481.7| 538.3| 526.1[-_ 1 7% 22%)
SCF 32.8 25.1 26.3 25.8 27.2 26.0 23.1 23.3 25.4| 225 225l - 9% -3%
LSF 343.7| 292.7| 403.7| 382.7| 362.8| 376.3| 362.5| 427.7| 456.4| 515.8| 503.6[._ 1 % 24%)
Gross Value Added OYALEAZY €0 219.8| 187.4| 283.8| 2575 2452| 2523| 238.4| 3135| 339.7| 381.1| 368.0[ _ 1 8% 36%)
SCF 16.6 12.3 14.0 12.8 13.1 12.7 10.9 12.1 120, 102| 105(l _ 0% 8%
LSF 203.2| 175.1| 269.7| 244.7| 232.1| 239.6| 227.4| 301.4| 327.7| 370.9| 357.5[ _ 1 9% 38%)
Gross profit OYAEEARY €0 86.5 70.9| 156.7| 138.8| 138.5| 1421 131.3| 199.2| 213.1| 241.6| 231.8| _ 1 % 60%)
SCF |- 41|-  50|- 14|- 19|- 09| 12|- 24|- o09|- 14| 18- 14|WTTT"7T7| 509 39%)
LSF 90.6 75.9| 158.2| 140.7| 139.4| 143.3| 133.7| 200.1| 214.4| 243.4| 2332| _ 1 % 59%
Net profit 6YAft A2y eo0 |- 139|- 301 62.6 47.0 50.9 46.1 37.1| 106.1| 130.6| 168.0| 152.6|-— 1 23%|  242%)
scF |- 11.4|- 116|- 63| 62| 52|- 58|- 72|- 4a4|- a7|- a6l az|lITTTTVTTTT 0 79 36%
LsF |- 25|- 185 68.9 53.2 56.1 52.0 443| 1104| 1352| 172.6| 156.9|__ 1 220%|  197%]
Return on fixed tangible assets(%) - 2.3 |- 4.1 14.0 11.2 8.8 9.7 7.5 17.9 20.3 26.2 242 |- [ 13% 159%)
SCF |- 26.4|- 31.3|- 18.9|- 215|- 149|- 119|- 17.0|- 127|- 142|- 159| 149(RET"TTTTTTT[ 199 26%)
LSF 01|- 1.9 16.5 13.6 10.6 11.7 9.3 19.7 221 283| 261 1 120 1229
GVA per FTE 6 K2dzal yJR eo| 1067| 1011 157.3| 155.0| 157.4| 152.8| 147.3| 199.7| 2050/ 196.7| 200.5[ _ 1 3% 39%)
SCF 44.0 38.7 50.0 46.3 51.9 53.1 48.6 55.1 526| 49.0| 53.4[._ 1 -4% 9%
LSF 120.8| 114.1| 177.1| 17e.| 177.7| 169.6| 163.2| 223.1| 229.4| 214.4| 2182 1 3% 39%)

Data source: MS data submissions under@i@F 2016 Fleet Economic (MARE/A3/AC(2016)); All monetary values have been adjusted for inflation; constant pridésn(@@t %)t
vessels ir2017 and2018 includeactive vessels only.

Estonia

In 2017, the Estonian Baltic Sea fishing fleet consisted of 1 589 registered vessels, with a combined gross tonnage

of 5.7 thousand GT and engine power of 31.3 thousand kW. Total number of vessels continued to increase compared

to previous years. If the number of open sea trawlers increased by one vessel, then 40 bo ats were added to the
SSCF fleet.

Employment was estimated at 2 107 jobs, corresponding to 457 FTEs in 2016. The number of total employed
decreased 6%. The big difference between numbers of total employed and FTE refers that there are many persons

in secto r for whom fishing is not the only source of income. It mainly concerns the small scale fishery. The average

age of employees is around 50 years.

The live weight landed by the fleet in 2016 was 60.5 thousand tonnes of seafood, with a landed value of EUR 14 .6
million. The total weight of landings and the total value of landings remained rather stable in 2016 compared to
2015.

The fleet as a whole was profitable in 2016, despite of low first sales prices for key species as herring and sprat.
Revenue, estimate d at EUR 14.8 million in 2016, remained stable. The decrease in the number of days at sea led to
the reduction in energy costs and in repair & maintenance costs, 22% and 10%, respectively. Also wages and
salaries costs of crew decreased 10%.
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Gross Value Ad ded (GVA), gross profit and net profit were estimated at EUR 9.9 million, EUR 4.5 millionand EUR 2.9
million, respectively. Compared to 2015, these indicators increased 6%, 24% and 68%, respectively, showing
improvement in the economic performance.

Accord ing to the preliminary data the economic performance is rather stable in 2017 compared to 2016. Although

the total weight of landings increased by 7% in 2017, the total value of landings remains stable. The main reason

of this is the fall in the first -sale prices for herring and sprat. This reflects ongoing difficulties selling fish caused in
part by the Russian embargo on EU food products. Total operating costs make a slight rise due to the increase in
fuel price.

Estonia
2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 i) o I
2008-2018  t02015 avg. 08-1f
Total number of vessels # 954 955 939 928 917 1,343 1,514 1,534 1,552 1,589 1,641 _ 1 1% 37%
SCF 880 884 881 876 872 1,300 1,475 1,498 1,517 1,557 1,614 _ 1 1% 40%
LSF 64 53 48 42 36 36 38 34 31 30 27|l _ -9% -29%)
Vessel tonnage (thousand GT) 7.6 7.6 7.0 6.4 6.0 6.1 6.0 5.9 5.8 5.7 1 — -2% -12%)
SCF 1.8 1.8 1.8 1.7 1.7 2.0 2.2 2.2 2.2 2.2 — 1 0% 17%
LSF 5.6 5.4 5.0 4.4 4.0 4.0 3.8 3.7 3.5 3.5 1 _ -4% -21%)
Engine power (thousand kW) 30.3 30.4 28.7 26.9 26.1 30.6 32.1 31.8| 31.5( 31.3 ) | -1% 6%
SCF 14.6 14.6 14.5 14.4 14.6 19.6 22.2 22.2| 22.1| 223 - 1 0% 30%
LSF 15.0 13.7 12.9 11.2 10.3 10.1 9.8 9.4 9.0 8.8 1 — -5% -22%)
Total employed (person) 3,002 1,899 1,948 1,993 2,046 2,046 2,070 2,242 2,107| 2,135 2,146 i_ -6% -2%
SCF 2,727 1,646 1,721 1,777 1,858 1,865 1,895 2,075( 1,952 1,982 2,003 i_ -6% 0%
LSF 275 253 227 216 188 181 175 167 155 153 144 (1 _ -71% -26%)
FTE #) 699 541 521 524 540 514 497 485 457 444 447 |1 — -6% -15%)
SCF 444 301 309 320 362 339 333 351 335 300 301 |1 _ -5% -3%
LSF 255 240 212 204 178 175 164 134 122 143 146 [l _ -9% -38%)
Days at sea (thousand day) 88.5 93.6 80.3 66.8 63.9 86.8 94.5 84.8| 72.0( 63.3 63.5 Bo._ -15%) -13%)
SCF 81.2 87.5 75.1 62.1 59.7 83.5 91.1 81.0| 68.8| 59.7 59.9 Bo._ -15%) -11%)
LSF 7.3 6.1 5.2 4.7 4.2 3.3 3.4 3.9 3.1 3.6 3.7 |1 - -19%) -34%)
Fishing days (thousand day) 135.7 1475 125.5 104.2 100.2 143.0 162.9 151.6| 148.2| 119.5 _nll -2% 11%
SCF 128.8 141.9 120.7 100.1 96.1 139.8 159.7 148.0| 145.3| 116.1 i | -2% 12%)
LSF 6.9 5.6 4.8 4.2 4.0 3.2 3.2 3.6 2.9 3.4 1 _ -20%) -35%)
Live weight of landings (thousand tonne)| 83.5 83.5 79.6 63.4 53.3 54.6 54.8 59.3| 60.5( 64.5 74.4| 00, _ 2% -9%
SCF 12.6 14.0 11.2 10.4 8.7 9.6 10.4 12.0| 11.6( 10.8 11.4|0le. _ -4% 4%
LSF 70.9 69.5 68.3 53.0 44.5 44.9 44.4 47.3| 48.9| 53.6 62.9 |l _ 3% -12%)
Value of landings OYAtfAZ €0 18.4 16.9 14.7 15.1 14.6 15.5 14.5 14.5| 14.6| 14.5 15.7 |1 _ 1% -6%
SCF 4.1 4.1 3.9 4.2 4.8 5.6 5.1 5.4 5.6 5.3 5.7 _ 1 4% 21%)
LSF 14.3 12.8 10.8 10.9 9.7 9.8 9.5 9.1 9.0 9.2 1001 - -2% -17%)
Revenue OYAttAZ €0 18.5 17.0 14.8 15.2 14.7 15.6 14.7 14.7| 14.8( 15.4 15.9 |1 - 0% -6%
SCF 4.1 4.2 3.9 4.3 4.9 5.8 5.2 5.6 5.8 5.7 5.9 _ 1 4% 22%)
LSF 14.4 12.9 10.9 11.0 9.8 9.8 9.5 9.2 9.0 9.7 10.0/l _ -2% -18%)
Gross Value Added OYAffAZ (3] 11.4 10.6 8.3 8.3 8.2 9.2 9.3 9.4 9.9 10.3 1061 _ 6% 6%
SCF 2.4 2.5 2.1 2.4 3.1 3.4 2.8 3.1 3.4 3.4 3.6 - 1 12%)] 26%)
LSF 9.0 8.1 6.2 5.8 5.0 5.8 6.5 6.3 6.5 6.8 7.1l - 3% -2%!
Gross profit OYAffAZ €0 5.2 5.0 3.0 3.3 3.0 4.2 3.9 3.7 4.5 4.7 49|l _ 24% 16%)
SCF 0.9 1.2 0.9 1.2 1.7 1.8 1.1 1.2 1.4 1.5 1.5|_ 1 21% 16%)
LSF 4.4 3.7 2.1 2.2 1.3 2.4 2.8 2.5 3.1 3.2 3.3l - 26% 17%)
Net profit OYAttAZ €0 4.1 1.6 0.5 1.6 1.5 2.2 1.6 1.7 2.9 3.5 3.7 (0-_ 68% 55%)
SCF 0.7 0.2 0.3 0.8 1.3 1.3 0.5 0.7 1.0 1.2 1.2 |m_ 1 46% 40%
LSF 3.5 1.5 0.2 0.9 0.3 1.0 1.1 1.0 1.9 2.3 2.4 |0 83% 63%)
Return on fixed tangible asset$(%) 19.4 16.1 5.4 9.0 9.4 12.6 10.8 9.4| 15.3| 15.8 175 |00 62% 33%
SCF 5.8 10.6 7.2 11.1 19.8 18.1 9.2 9.2| 11.8| 11.8 12.3 |- 1 28% 3%
LSF 30.5 21.1 4.5 8.0 3.1 9.1 11.7 9.6 18.1( 18.9 22.0|1 - 88% 48%
GVA per FTE 6l K2dzal yY|JR €0 16.3 19.6 15.9 15.8 15.1 17.9 18.7 19.3| 21.7| 23.1 23.8 _ 1 12%) 25%)
SCF 5.4 8.3 6.9 7.6 8.6 9.9 8.4 8.8| 10.3| 115 11.8|_ 1 17%] 28%)
LSF 35.3 33.8 29.0 28.7 28.3 33.4 39.7 46.8| 53.0| 47.6 48.6 - 1 13%) 54%

Data source: MS data submissions urither DCF 2016 Fleet Economic (MARE/A3/AC(2016)); All monetary values have been adjusted for inflation; constant pridésnibet Y.
vessels in 2@.includes active vessels only.

Finland

The Finnish fishing fleet consisted of 3 092 registered vessels of ~ which 1 499 were inactive in 2016; the active fleet
consisted of 1 593 vessels, with a combined gross tonnage of 12.8 thousand GT and a total power of 100 thousand
kW. The number and capacity of active fleet remained reasonably stable in recent years.

Total employment in 2016 was estimated at 1 524 jobs. The majority of the jobs are created by the Small -scale
coastal fleet that is a seasonal fishery. Therefore, the employment in that sector is usually only part -time and in
terms of full time equivalent the total fleet added up to 300 FTEs. The number of fishers has been decreasing in the

long term and the average age of fishers is high.
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The total weight landed in 2016 amounted 157 thousand tonnes of seafood with value of EUR 40 million. The bulk
of this cat ch consisted of Baltic herring and sprat caught by the trawler fleet. Baltic herring accounted for the highest

landed value (EUR 28.6 million), followed by European sprat (EUR 3.1 million). The Russian embargo on EU food
stuff as a countermeasure to EU san ctions due to the Ukraine crisis led to a loss of the most important market for

pelagic fish that resulted in drop in pelagic fish prices.

Catches of these pelagic species have been increasing during the past years due to strong herring stocks especially
in the most important fishing grounds for Finnish fleet in northern Baltic Sea; herring catch reached record high in
2016 for the third consecutive year in a row. The landed value of LSF has increased during the past years with the
catches. At the same time the development in SCF has been the opposite.

The amount of income generated by the Finnish fleet in 2016 was EUR 35.6 million; 7% drop from the previous
year. However, the profitability improved slightly; gross value added was EUR 17 million, 15% higher than the year
before. Gross profit increased also to EUR 11 million but was not high enough to cover the estimated capital costs
of the fleet resulting in a negative net profit ( -EUR 4.2 million).
Finland
Trend k2016 kK HnN
2008 2009 2010, 2011] 2012 2013 2014] 2015 2016/ 2017 2018 el Ealonk: RN o
Total number of vessels ) 3,240| 3,240| 3270| 3,365| 3,359 3,241| 3,144| 2,717| 3,092| 3,217| 1,525 1 | 14% -3%,
SCF 1,486 1,465 1,559| 1,589| 1,895 1,674| 1,699| 1,513 1,530 1,406 1,470 1 _ 1% 5%,
LSF 67 66 60 60 57 59 65 64 63 56 55 |1l - 2% 1%
Vessel tonnage (thousand GT) 16.4 16.9 16.7 18.1 17.0 16.5 16.8 15.8 16.2 16.4 1 _ 2% -4%
SCF 4.1 3.8 4.1 4.2 4.1 3.9 5.5 3.6 3.4 3.1 __ -4% -18%)
LSF 7.1 7.5 7.6 9.2 8.5 8.3 9.0 9.2 9.4 8.8 _ 1 2% 13%
Engine power (thousand kW) 173.4| 1748| 175.4| 181.6| 178.2( 1726| 173.0| 155.7| 1685| 1735 Boen_ 8% -3%,
SCF 71.9| 88| 749| 758| 775 756/ 77.9| 70.1| 67.1| 61.6 | -4% -9%,
LSF 27.2| 276| 27a| 313| 293| 288 321| 325 326/ 304 _ 1 0% 10%,
Total employed (person) 1,428| 1,447| 1512| 1,490 1,437 1,418| 1461| 1,412| 1,524 1,399 1,583 _l 8% 5%
SCF 1,301 1,306| 1,372 1,357| 1,296 1,273 1,310/ 1,257| 1,369| 1,257| 1,431 N | 9% 5%
LSF 127 141 140 133 141 145 151 155 155 141 152 [_ 1] 0% 9%
FTE [G) 264 229 274 338 354 377 355 358 300 263 232|._nill -16% 6%,
SCF 178 135 181 230 246 274 251 251 176 155 154 |- _nlll 30%|  -19%
LSF 86 94 93 108 108 103 104 107 124 108 78 Do |  16% 24%,
Days at sea (thousand day) 129.5| 143.0| 149.7| 148.2| 137.6| 137.8| 1264 106.0| 109.9| 96.2| 94.4 |l _ 4% -18%)
SCF 1240 138.0| 1451| 142.8| 1318 131.8| 1201| 99.0| 102.3| 89.8| 89.5|ulll - 3% -21%)
LSF 5.6 5.0 4.6 5.4 5.8 6.1 6.3 7.1 7.7 6.5 49| 1 8% 34%
Fishing days (thousand day) 128.7| 142.4| 148.9| 147.3| 136.8( 137.0| 125.8| 106.0| 109.7| 96.1 1 _ 4% -18%)
SCF 123.9| 137.8| 144.8| 1425| 1314 1315 119.8| 989 102.1| 89.7 1 _ 3% -21%
LSF 4.8 4.6 4.1 438 5.3 5.4 6.0 7.1 7.6 6.5 _ 1 % 44%
Live weight of landings (thousand tonne 111.6| 117.5| 122.1| 119.7| 132.9 138.4| 148.2| 148.1| 157.3| 1545| 1415|_ 1 6% 21%,
SCF 8.4 9.4| 102| 101| 132| 17.9| 143| 111 9.3 8.7 8.4 1 | arw| 22%
LSF 103.1| 108.1| 111.9| 109.6| 119.7| 120.5| 134.0| 137.0| 148.1| 145.8| 133.1|_ 1 8% 25%,
Value of landings OYAEE A2 € U 26.3 26.7 29.3 34.8 36.8 47.1 40.4 33.6 39.5 37.4 33.5|_ 1 17% 15%
SCF 8.4 9.2 9.9 114 109| 125[ 115 8.9 8.6 7.6 8.7 In.._ -3% -16%)
LSF 17.9| 175 19.4| 234| 260| 345| 288 247| 309| 298| 248 _ .l 25% 29%,
Revenue YAttt A2y eof 207 310 324| 387 447| 441| 393| 361| 356[ 341 302/ _ul 1% -4%)
SCF 12.4| 131 129| 137| 152| 132| 131 9.6 8.9 8.0 9.0 1 - 7% -31%)
LSF 17.6| 17.9| 195| 250/ 295| 309| 26.2| 265| 267 261 21.3|_ 1 1% 11%
Gross Value Added OYAft A2y eof 123| 143| 136 150| 19.8| 183| 155| 149 17.2| 170| 153[_-_.l 15%) 11%)
SCF 5.9 8.0 6.4 6.7 8.1 6.9 6.6 4.7 4.9 4.4 5.2 1 _ 5% -26%)
LSF 6.4 6.3 7.1 8.2 11.7) 114 8.9 102 12.2| 126| 101 _ 1 20% 39%
Gross profit OYAEEARY €0 5.5 75 5.8 5.4 9.3 9.4 8.1 7.8 10.8| 110 9.6 _ 1 39% 47%
SCF 2.7 4.6 2.2 2.0 2.7 3.6 4.2 3.0 3.2 2.9 3.4 0 _ 9% 3%
LSF 2.8 2.9 3.6 3.3 6.5 5.8 3.9 4.8 7.6 8.2 6.2 |- | 57% 80%,
Net profit 6YAtt A2y eof- 70|- 83|- 110[- 100|- 26|- 28| 69|- 82|- 42| 26/|- 41|"FHIITT"ITTT 499 41%
SCcF |- 48| 27|- 61|- 50| 37|- 30|- 33| 41|- 27|- 25|- 22(07IR"TFTTT 0 359 33%
LSF |- 21|- 50|- 45| 51 0.8 01|- 36|- 39|- 15[~ o01|- 1.9|"HEN" EE"T® 63%) 50%
Return on fixed tangible asse{{%) - 106|- 93| 128|- 138|- 55|- 52|- 105|- 110|- 68|- 67|- 103|" W 38% 31%
SCF |- 20.1|- 10.4|- 232|- 226|- 18.6|- 145|- 13.9|- 18.4|- 146|- 14.8[ 124 FTHNE"TE"ET 0 549 18%
LSF |- 141 216|- 195|- 217 3.3 02|- 17.2|- 155|- 59| 07| 87 |"NE  EE="® 62% 56%
GVA per FTE 6 K2dat y|R elo 46.7| 625| 495| 442| 559| 485| 436 415 572| 647| 659 _ull| 38w 17%,
SCF 33.1| 59.2| 356| 291 330 251| 261 187 281| 286| 336/ - 50%|  -14%
LSF 750| 67.1| 76.7| 76.4| 108.3| 1108 85.9| 951| 98.7| 116.3| 130.0 1 4% 14%)

Data source: MS data submissions under the DCF 20a6Hdenomic (MARE/A3/AC(2016)); All monetary values have been adjusted for inflation; constant price\(26h6j.of
vessels in 2.includes active vessels only.

Small -scale coastal fleet: The fleet is dominated by small -scale coastal vessels: 1 530 0 utof 1 592 (96%) active
vessels were operating in small -scale coastal fisheries. However, the segment account only one fourth of the national
total value of landings that is dominated by the pelagic trawler fleet. At the same time the segment employs almo st

two thirds of total number of fishers in terms of FTE. Therefore, the segment is especially important from the social
point of view.
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Catches of coastal fisheries continued to decline for third year in a road after peaking in 2013. In 2016, landed

weight of the segment decreased by 17% and the revenues decreased to EUR 8.9 million. The segment generated
EUR 4.9 million of gross value added and furthermore gross profit of EUR 3.2 million with remarkable 55% gross
profit margin. However, there are a large n umber of low activity vessels and accounting for the opportunity cost of

capital of all these vessels turned the segment net profit negative.

Large -scale fleet : Pelagic trawler fleet is economically the most important part of the Finnish fleet. These 63

tr awlers targeting Baltic herring and sprat accounted for 94% of the total landed volume and 78% of the total value

landed by the Finnish fleet in 2016. Catches of these pelagic species have been increasing during the past years due

to strong herring stocks especially in the most important fishing grounds for Finnish fleet in Bothnian Sea; herring
catch reached record high in 2016 for the third consecutive year in a row. The landed value of LSF increased with

the catches until Russian embargo on EU food produ cts in 2014. This led to a loss of the most important market for
Finnish pelagic fish that resulted in a drop in pelagic fish prices.

In 2016, the revenues of LSF remained at the same level as year before. However, the profitability of the fleet

improved: gross value added increased by 20% to EUR 12.2 million and gross profit went up by 25% to EUR 7.6
million. Gross profit margin was remarkable high 28% but not high enough to cover the estimated opportunity cost

of capital invested indicating that the fleet is not economically sustainable in the long term.

From the beginning of 2017 ITQ regime was introduced in the Finnish pelagic fisheries. The new management regime

will most definitely have a major impact to the trawler fleet structure and performance. La ndings of pelagic trawlers
in 2017 remained at same level as the year before. Provisional figures for 2017 indicate that the economic
performance will continue to improve. Despite the record high catches of herring for recent years the TAC in Bothnian

Sea has not been fully utilised. However, for 2018 there was a cut in the herring TAC in the Bothnian Sea that imply

limiting quota in the future.

France
In 2016, as in previous years, the French fishing fleet continued to decline. It consisted of 6 835 vesse Is in 2016
(76 fewer than the previous year) of which 5 683 were active. The number of inactive vessels that had increased

every year since 2009 decreased in 2015 and 2016, especially in French West Indies. Conversely, capacity has
stabilized with 174 thou  sand GTsand 1 004 thousand kW in 2016. This is a slight increased since 2014, due to the
introduction of 5 large purse seiners based in Mayotte Island.

The French active fleet included 97 segments in 2016, of which 57 were aggregated to form 24 clusters. It consisted
of 5 683 vessels: 2 690 based in North East Atlantic and North Sea, 1 259 in the Mediterranean Sea and 1 734 in
the French overseas territories.

The small -scale fleet (SSF) represents 73% of total active vessels in 2016 with 4 124 vessels, ba sed in all regions.

The large -scale fleet (LSF) consisted of 1 537 vessels (27 % of total active vessels). Most of them are based in NE
Atlantic and North Sea and there is a majority of demersal trawlers and dredgers. They represent 61% of total GT
and 38 % of total kW.

The distant -water fleet (DWF) has 22 vessels which are purse seiners catching tuna in South Atlantic and Indian
Ocean. They represent 26.5% of total GT and 7.5% of total kW.

The employment was estimated at 13 536 jobs in 2016, 51% in the SS F, 44% in the LSF, 5% in the DWF and about
7 138 FTE. In 2016, employment increased little (0.7%).

The live weight landed by the French fleet increased in 2016: 540 thousand tons against 518 in 2015. More than 45
thousand tonnes were landed for three spec ies: yellowfin tuna (56 thousand tonnes), skipjack tuna (53 thousand
tonnes), European hake (45 thousand tonnes).

The landed value, EUR 1.2 billion increased by 6% in 2016 because of fish price increase. The landed value was
greater than EUR 90 million for  each of three species: European hake (EUR 126 million), monkfish (EUR 100 million)
and yellowfin tuna (EUR 90 million).

The landings income and consequently the total revenue of the French fleet increased by 10.7% in 2016 (1 338
million including 36 milli on of new data from French Guiana and Guadeloupe). But the operating costs increased too

(+8% for crew wages, +7% for repair and maintenance costs, +11% for variable costs, with new data from 2

Overseas Departments). Energy costs continued to decrease ( -17 %).

Consequently, the gross value added (GVA) (EUR 758 million, +16%), gross profit (EUR 257 million, +33%) and
net profit (EUR 160 million, +65%) increased significantly: at constant field, the economic situation of French fishing
sector improved in 2016
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France
Trend k2016
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 pAyk: 2008-2018 to 2015
Total number of vessels # 7,919 7,290 7,234 7,211 7,144 7,125 7,069 6,911 6,835 6,835 5,657 |11 _ -1% -6%|
SCF 4,589 4,629 4,371 4,480 4,382 4,332 4,198 4,178 4,124 4,124 4,099 — -1% -6%
LSF 2,011 1,826 1,889 1,687 1,612 1,559 1,538 1,526 1,537 1,537 1,535/ _ 1% -10%)
DWF 5 20 21 17 18 17 22 21 22 22 23 |_ 1 5% 25%)
Vessel tonnage (thousand GT) 197.2 185.3 174.2 171.0 168.3 164.2 175.6 171.9 1735 1735 1 - 1% -1%
SCF 16.1 16.2 15.4 16.2 16.0 15.7 15.6 15.5 15.4 15.4 _1 -1% -3%
LSF 168.9 126.5 118.9 113.5 109.5 108.0 105.7 106.9 106.3 106.3 1 _ -1% -11%)
DWF 3.2 33.6 30.6 28.1 32.7 32.4 45.0 42.9 46.0 46.0 - 1] 7% 48%|
Engine power (thousand kW) 1,076.0| 1,007.7 994.9( 1,001.5 999.3 999.9| 1,016.6 999.4| 1,003.7| 1,003.7 I__ 0% -1%
SCF 405.8 418.0 410.4 432.8 428.8 427.6 419.9 414.5 418.4 418.4 e | 1% 0%
LSF 547.9 453.6 440.4 410.8 398.6 393.8 386.4 387.7 385.1 385.1 1 —— -1% -10%)
DWF 4.6 57.8 53.0 49.5 55.4 54.4 73.8 70.1 75.7 75.7 — 1] 8% 45%
Total employed (person) 16,103| 15,807| 15,166| 14,631| 14,140/ 13,691| 13,547 13,442| 13,536| 13,463| 13,474|1 _ 1% -7%
SCF 7,997 7,881 7,553 7,755 7,538 7,250 6,983 7,003 6,949 6,890 6,856 1 _ -1% -71%
LSF 7,978 7,382 7,174 6,433 6,189 6,028 5,986 5,885 5,984 5,971 5,994 (1 - 2% -10%)
DWF 127 543 439 443 413 413 578 553 603 603 625 | _ 1 9% 37%,
FTE #) 8,629 7,644 7,819 7,464 7,196 6,900 7,026 6,569 7,138 7,587 7,406 |1 _ 9% -4%
SCF 2,518 2,045 2,230 2,424 2,360 2,235 2,165 2,152 2,208 2,194 2,172 |0_ 3% -3%
LSF 6,045 5,059 5,166 4,601 4,423 4,252 4,283 4,152 4,327 4,790 4,609 — 4% -9%
DWF 66 540 423 439 413 413 578 264 603 603 625 |_ 1 128%) 54%)
Days at sea (thousand day) 583.3 434.1 494.8 470.6 465.3 454.7 476.5 494.7 484.4|0_ 5% -2%
SCF 242.2 170.8 226.9 225.8 221.1 208.0 225.7 224.3 221.2(0_ 8% 5%
LSF 340.8 257.8 267.8 244.8 243.8 242.6 246.5 266.1 258.81 _ 2% -71%
DWF 0.4 5.6 0.1 0.4 4.0 4.3 4.3 44| 0 _ 6% 105%)
Fishing days (thousand day) 486.1 404.1 452.0 437.3 431.8 418.3 446.1 I 7% 2%
SCF 205.3 168.6 223.3 224.0 219.3 205.6 222.1 — 1 8% 7%
LSF 280.4 235.3 228.7 213.3 212.3 211.0 221.9 1 _ 5% -4%
DWF 0.4 0.1 0.0 0.2 1.7 2.1 . | 24%|  346%)
Live weight of landings (thousand tonne) 433.9 431.4 447.4 463.7 505.4 514.0 526.9 518.3 540.2 431.9 429.1 i _ 4% 13%)
SCF 50.8 65.3 56.9 66.4 61.8 81.8 65.3 59.7 59.4 _ 1 -20%) 2%
LSF 311.2 316.4 125.2 132.6 128.2 343.8 360.2 372.2 369.7 _ 1 5% 59%
DWF 85.4 82.0 78.5 79.3 100.0 92.8 114.7 - | 24% 33%,
Value of landings OYAEEAZ2 €0 978.8 948.0 982.8| 1,092.2| 1,079.0/ 1,112.1| 1,101.1| 1,147.7| 1,221.1| 1,054.7 983.5| _ 1 6% 16%)
SCF 166.0 201.3 108.1 107.1 100.9 183.5 202.8 166.6 163.5 o | 11%) 40%
LSF 715.1 772.5 416.1 248.7 165.0 855.8 869.9 888.1 820.0 Il | 2% 64%
DWF 101.6 118.4 150.6 138.1 143.9 108.4 148.5 _-1 37%) 17%)
Revenue OYAfE A2 €0 1,035.7| 1,109.7| 1,104.2| 1,197.0f 1,098.8| 1,150.1| 1,166.1| 1,194.8| 1,327.0| 1,143.9| 1,070.9|_ 1 11%) 17%)
SCF 255.6 259.5 254.3 270.6 216.4 221.3 2225 223.2 282.1 200.8 197.3 | . 26%, 17%,
LSF 780.1 759.8 753.4 799.8 729.8 788.6 805.8 859.2 896.3 935.4 866.0 - L] 4% 14%,
DWF 90.4 95.2 126.6 152.5 140.2 137.8 112.3 148.5 ] | 32%) 22%)
Gross Value Added OYAft A2 €0 523.5 538.7 560.3 603.2 541.7 577.7 574.1 650.7 758.1 556.7 480.0 | 17%) 33%)
SCF 164.8 172.7 165.7 175.4 136.1 139.2 137.0 143.6 185.8 128.5 124.7 I _ 29%, 20%,
LSF 358.8 364.6 356.7 369.6 333.4 373.1 386.2 473.6 505.0 535.1 464.2 _ 1 7% 34%)
DWF 1.4 36.6 58.2 72.2 65.4 50.9 33.5 67.3 _=nl 101%) 48%
Gross profit OYAftAZ €0 1215 102.6 149.7 177.1 157.5 178.6 144.7 193.0 256.7 129.9 78.8 | . 33%, 68%,
SCF 38.4 51.6 52.5 56.9 40.0 42.5 37.2 43.6 58.2 41.2 38.9 o | 33%) 28%)
LSF 83.1 79.1 88.7 99.1 86.9 111.1 100.2 154.6 176.4 195.6 148.8| _ 1 14%) 76%)
DWF - 28.1 7.3 21.1 30.7 25.0 7.2]- 5.3 22.1 i 519%) 166%)
Net profit OYAfEAZ2Y €0 81.4 59.6 76.7 50.1 97.1 160.4 36.9 |- 12.4 I_ 65% 120%)
SCF 33.6 19.4 22.2 18.4 24.8 36.1 26.0 24.0 o | 46%) 52%)
LSF 20.7 0.4 20.4 12.7 58.0 83.2 105.7 62.6 — 1 43%, 27 1%
Return on fixed tangible asset$(%) 16.1 10.5 14.3 10.2 18.5 28.7 6.2 |- 2.9 B _ 55%) 106%)
SCF 25.7 15.7 20.0 17.8 23.3 27.5 27.9 25.5 _ 1 18%) 34%)
LSF 6.1 0.4 5.6 4.0 14.0 19.5 27.7 15.8 _ 1 39%) 224%
GVA per FTE 6 K2dzal y|R €0 60.7 70.5 71.7 80.8 75.3 83.7 81.7 99.1 106.2 73.4 64.8 |- | 7% 36%,
SCF 80.7 118.3 94.2 94.9 73.6 77.4 77.7 88.8 85.5 96.2 94.5| Wun_ -4% -3%
LSF 73.2 74.7 72.3 81.6 76.3 88.3 91.2 115.4 117.7 121.1 109.4 _ 1 2% 40%
DWF 3.0 88.1 132.9 174.8 158.4 88.0 126.8 111.6 _=ill -12%) 1%

Data source: MS data submissions under the DCF 2018 Fleet Economic (MARE/A3/AC(2018)); All monetary values have théeniwafiftiste; constant prices (2015)lumber of

vessels in 2.includes active vessels only.

Germany

The German fishing f  leet comprised 1 398 vessels in 2017, a decline of 32 compared to the previous year. The gross
tonnage remained stable at about 61 thousand tonnes. Since 2008, the number of vessels declined 25%. 386 vessels
reported no landings in 2017 and are thus consid ered inactive.

In 2017, the German large -scale fishing fleet (>12 metres LOA) consisted of 278 vessels (20%), with the remaining
1 120 vessels (80%) classified as small (<12 metres LOA) scale. However, the large scale fleet accounts for 95% of
the total G T of the German fleet. Eight large -scale vessels are assigned to the high seas fleet.

German small -scale vessels operate almost exclusively in the Baltic Sea, whereas cutters (<500 GT) above 12m fish

in the North Sea and in the Baltic Sea. German high sea s trawlers operate mainly in the North Atlantic and Eastern

Arctic area, but to some extent also in African and Southern Pacific waters.

The German pelagic trawler fleet was excluded from the current analysis except for capacity and weight and value
of la ndings data as practically the entire segment is owned by one parent company. For confidentiality reasons the
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data cannot be published. Vessels which target blue mussels are not included in the analysis because they are
defined as operating in the aquacult ure sector.

Landings (by weight) have increased slightly since 2012 and consisted of 253 thousand tonnes in 2017. The main
species are herring, cod, common shrimp, saithe, and Greenland halibut. By weight, herring is by far the dominant
species, whereast he highest revenue is generated through brown shrimp.

An estimated 94 thousand days were spent at sea in 2017, a 10% decrease from 2016. The energy consumed in

2016 amounted to an estimated 41 million litres and was thus slightly higher than in 2015. Due to lower fuel prices
the energy costs decreased considerably from EUR 18.1 million in 2015 to EUR 14.6 million in 2016.
Employment in the non  -pelagic fleet was estimated at 1 539 jobs in 2016, corresponding to 1 204 FTEs. About half
of the total jobs and 37% of the FTEs are assigned to the SSCF. The number of people employed in fisheries has
varied over time, but shows a slightly declining trend. Economic performance indicators for the non -pelagic fleet
show a stable or increasing trend, particularly for r ecent years.
Germany
Trend k2016t0 Kk HnA
2008| 20009 2010 2011 2012 2013| 2014 2015 2016 2017, plohk:] 2008-2018 2015 avg.08-1f
Total number of vessels # 1,861.0f 1,817.0f 1,757.0| 1,664.0| 1,564.0/ 1,537.0/ 1,516.0f 1,478.0 1,430 1,398 974.0 -3% -13%
SCF 961.0 939.0 903.0 883.0 852.0 832.0 817.0 787.0 776 736 706.6 -1% -11%
LSF 375.0 372.0 357.0 334.0 301.0 310.0 302.0 287.0 283 276 267.4|000mana . __ -1% -14%
DWF 12.0 10.0 1 _ -100%
Vessel tonnage (thousand GT) 66.6 67.9 65.9 64.6 62.1 62.2 58.2 56.5 60.7 60.6 |1 [T 7% -4%
SCF 2.6 2.6 2.5 2.4 2.3 2.2 2.2 2.2 2.2 2.1 1 - -1% -9%
LSF 32.7 60.9 60.1 31.6 56.8 54.2 54.4 52.6 56.5 56.3 _H_nmn 7% 12%]
DWF 28.5 28.0 1 _
Engine power (thousand kw) 154.7 158.3 155.8 151.4 142.2 142.1 135.4 130.1 132.9 132.3 [ 1 [ T 2% -9%
SCF 23.8 23.9 23.4 22.6 22.7 22.2 22.4 22.1 22.2 21.3 || TP 0% -3%
LSF 95.7 119.5 117.9 89.2 105.5 103.0 103.8 98.8 101.7 99.1 3% -2%
DWF 23.1 25.6
Total employed (person) 2,068 1,529 1,744 1,639 1,752 1,647 1,605 1,532 1,539 1,492 1,475 | T T 0% -9%
SCF 1,031 559 847 869 876 777 798 747 741 702 -1% -9%
LSF 1,037 970 897 770 876 870 807 785 798 790 2% -9%
DWF
FTE #) 1,615 1,238 1,365 1,258 1,372 1,281 1,253 1,202 1,204 1,109 1,042 0% -9%
SCF 790 464 654 664 668 597 608 570 568 488 418 0% -9%
LSF 825 774 711 594 704 684 645 632 636 622 21| LT — 1% -9%
DWF
Days at sea (thousand day) 139.8 129.0 115.9 109.8 119.4 108.0 111.1 106.1 104.1 93.6 85.4 (IMnulunna._ -2% -11%
SCF 88.8 79.5 71.1 73.7 76.0 66.9 70.1 66.6 65.3 56.0 47.9 -2% -12%
LSF 51.0 49.5 44.8 36.1 43.4 41.0 41.0 39.4 38.8 37.6 37.6 -2% -10%
DWF
Fishing days (thousand day) 142.7 132.9 118.5 112.5 123.4 111.8 114.4 110.7 106.4 -4% -12%
SCF 93.6 84.4 74.6 77.9 81.1 71.2 74.2 71.5 67.3 -6% -14%
LSF 49.2 48.5 44.0 34.6 42.3 40.6 40.2 39.3 39.1 0% -8%
DWF
Live weight of landings (thousand tonne) 258.0 228.5 220.6 207.8 198.5 219.0 226.9 238.5 228.2 252.8 245.6 -4% 2%
SCF 12.2 9.6 7.9 6.5 8.0 8.1 7.2 7.7 7.9 7.1 5.1 2% -6%
LSF 98.1 218.9 212.8 71.6 190.5 210.9 219.7 230.8 220.4 245.7 240.6 -5% 21%)
DWF 147.8 129.7 -100%
Value of landings OYAffAZ2 €0 2315 190.9 209.5 199.1 209.4 209.3 205.3 215.8 233.9 232.3 232.1 8% 12%
SCF 11.8 8.4 8.3 7.8 9.0 8.8 8.1 8.3 8.4 8.2 5.9 1% -5%
LSF 155.6 182.5 201.2 123.6 200.4 200.5 197.2 207.5 225.5 224.0 226.2 9% 23%)
DWF 64.0 67.7
Revenue OYAE t A2 €0 165.8 136.4 150.3 133.5 154.6 147.1 134.6 147.2 161.6 157.7 163.3 10%] 11%
SCF 12.1 9.0 9.1 8.0 9.9 9.1 8.6 8.6 8.9 8.9 6.4 4% -5%
LSF 153.7 127.4 141.2 125.6 144.7 138.0 126.0 138.6 152.6 148.9 157.0 10% 11%]
Gross Value Added OYAffAZ €0 66.2328 65.0774 79.5484 58.276/ 75.7399 81.255f 71.0149 82.1458 98.3167 95.473 100.477 20%) 36%)
SCF 4.9 2.5 3.9 2.0 3.5 2.8 3.8 3.6 4.3 4.7 2.4 20%) 27%)
LSF 61.3 62.6 75.7 56.3 72.2 78.4 67.0 78.6 93.9 90.8 98.0 20%) 36%)
Gross profit OYAfEfAZY €0 20.5863 16.5953 30.7492 13.2495 25.2521] 34.3507 23.7468 32.0912 46.0114 44.4631] 47.5328 43% 87%)
SCF 1.7 |- 1.1 1.5|- 0.8 0.5 |- 0.3 1.4 1.0 1.6 2.1 0.6 57%) 228%)
LSF 18.9 17.7 29.3 14.0 24.7 34.7 22.0 31.1 44.3 42.3 46.9 43%| 84%
Net profit OYAEE A2 €0 -8.20527 -12.4317 4.60301 -8.90213 6.15691] 13.3339 6.40972 7.09615 25.992 25.7488 29.2171 266%| 2480%
SCF - 0.2 |- 3.1]- 0.6 |- 25| 1.0|- 1.8|- 0.0 |- 0.6 0.2 0.8 |- 0.7 128% 114%
LSF - 8.0 |- 8.9 5.3 |- 6.4 7.1 15.1 6.2 7.7 25.7 25.0 29.9 232%| 1028%
Return on fixed tangible asset$(%) - 5.7 |- 7.4 5.8 |- 8.6 6.2 13.3 8.1 6.3 23.9 24.4 29.9 280%) 956%
SCF - 0.8|- 34.6|- 6.1|- 32.6|- 14.2 |- 26.7 0.3 |- 8.7 2.5 11.7 |- 12.9 128%) 116%
LSF - 6.4 |- 6.0 7.3]|- 7.1 8.5 18.1 8.9 7.6 26.7 25.2 32.6 253%) 594%
GVA per FTE 6l K2dzal y|[R €0 41.0 52.6 58.3 46.3 55.2 63.4 56.7 68.3 81.7 86.1 96.4 19% 48%)
SCF 6.2 5.3 5.9 3.0 5.3 4.8 6.2 6.3 7.6 9.5 5.8 21%) 41%)
LSF 74.3 80.9 106.4 94.7 102.6 114.6 103.8 124.3 147.7 146.1 157.2 __u-=nanlll 19%| 47%)

Data source: MS data submissions under the DCF 2016 Fleet Economic (MARE/A3/AC(2016)); All monetary values have théeniaififtiste; constant prices (2015)lumber of
vessels in 2.includes active vessels only.
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Greece

In 2017, the

tonnage and total power of the Greek fishing fleet co

Greek fishing fleet consisted of 14

The majority of vessels 12

Total empl oyment in the sector is estimated at 24
wage per FTE and employed is very low. The small
77% of the total national employment in the se

687 (93%) are small

985 registered vessels. These had a combined capacity of 71
thousand GT and 426 thousand kW. The average age of the vessels is 31 years. The number of vessels, gross
ntinues to decline steadily.

-scale with a combined capacity of 25 thousand GT and 238 thousand
kW. There are 960 large scale vessels with a combined capacity of 42 thousand GT and 156 thousand kW.

040 FTEs in 2016. The average
799 FTEs, thus contributing

ctor.

975 jobs corresponding to 23
-scale fleet employs a total of 17

The small -scale fleet mainly exploits the extensive Greek coastline, using polyvalent passive gears (mostly nets,
longlines, pots, and traps). The vessels in this segment are primarily family
Ont he other hand, the large

invested capital.

bottom trawl segment includes around 2% of the active Greek fishing fleet (250 vessels) and employs 7.5% of the

FTEs. The purse seiner segment comprises 246 vessels
12.3% of the FTEs.

-owned and are characterized by low
-scale fleet comprises both bottom trawlers and purse seiners. The

equal to 1.8% of the active Greek fishing fleet and employs

The Greek fishing fleet spent an estimated 2 million days at sea in 2016; an average of 150 days per vessel. The
small -scale fleet contributed 1.9 million days (an average of 15

105 million

The main cost items are energy costs and wages as well as the imp
vessels, the main cost item is the imputed value of unpaid labour, followed by energy costs. Moreover, small
imitations that prevent

-scale vessels are other

vessels do not have the opportunity to benefit from the reduced price of fuel due to cash flow |

2 days per vessel), while the large
contributed 111 thousand days (an average of 117 days per vessel). The Greek fishing fleet consumed approximately
litres of fuel.

-scale fleet

uted value of unpaid labour. For small

them from buying fuel in advance. On the other hand, the essential cost items of the large

variable costs, wages and salaries and energy costs.

Esti mati

nine -month period for the small

on of

t he

Gr eek

fi

s hi

ng

fliitedefdr this year bezause landmgs peemel ma ma n c e
-scale fleet segments. However, data indicate that the activity yields a positive

income for fishers since the value of landings covers all expenses. In 2016, it was the f
- efficient SCF vessels with poor economic performance exit from the
inability.

for the indicator of net profit for the sector. Non
sector or stay inactive. This option gives room for the remaining vessels to improve their economic susta

-scale
-scale

irst year with a positive value

For the small -scale segment, landings are generally sold at higher prices and are mainly directed to the market
-chains. Even though these vessels are small, they are crucial to local economies and

through very sh

usually offer income

ort supply

coastal communities.

Key findings for

Greece

and employment in poor and isolated areas with very few alternative economic activities.
Therefore, the sector contributes significantly to the maintenance of the social and economic sustainability of the

Number of vessels has a decreasing trend, and it is expected to have further decreased due to the application of
EMFF Measure 6.1.10 under the Union Priority 1 for permanent cessation.

Improved economic results r
exit from the sector or stay inactive. This option gives room for the remaining vessels to improve their economic

sustainability.

egarding the previous years. In

efficient SCF vesse

Is with poor economic performance

Netters (DFN) the most critical segment of the Greek fishing fleet regarding the number of v
employment contribution but with weak profitability.

essels, landings, and

Energy costs and consumption decreased, so there is better fuel productivity. There is a significant decrease in
average energy cost and average fuel price.

The cost of wages and sa

laries increased. There is an increase in the average wage. This trend will continue,
especially considering the ongoing reform of the social security contributions.

2008|

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

Total number of vessels

17,248

17,168

17,047

16,542

16,063

15,954

14,755

15,624

15,182

14,985

14,778

Trend
2008-2018

k2016to k H~A

2015

-2.8%

avg. 08-15
-6.9%)

SCF

15,834

15,761

15,635

15,268

13,439

13,671

12,762

13,567

12,687

13,940

13,748

-6.5%)

-12.5%

LSF

1,414

1,407

1,412

1,274

1,093

1,081

838

847

960

1,045

1,030

13.3%

-18.0%

Vessel tonnage

(thousand GT)

83.4

83.1

83.0

79.9

76.2

75.6

72.8

74.7

71.8

711

-3.9%

-8.7%)

SCF

30.9

30.8

30.8

29.9

26.0

26.5

24.8

26.5

25.2

27.9

-4.9%)

-10.9%

LSF

52.5

52.3

52.3

50.1

46.5

46.0

44.1

44.2

42.2

43.2

-4.5%

-13.0%

Engine power

(thousand kw)

497.2

494.7

493.9

473.8

455.6

454.6

431.2

446.2

430.8

426.7

-3.5%

-8.0%)

SCF

290.6

289.4

288.1

280.5

247.6

252.4

238.3

252.2

237.9

263.2

-5.7%)

-11.0%

LSF

206.6

205.3

205.8

193.2

175.6

176.0

158.5

159.0

156.4

163.5

-1.6%

-15.5%

Total employed

(person)

27,559

24,486

23,232

25,407

24,975

24,743

24,424

-1.7%)

-0.8%

SCF

21,780

19,263

18,222

20,420

19,613

19,399

19,143

-4.0%

-1.5%)

LSF

5,778

5,223

5,010

4,987

5,362

5,344

5,281

7.5%

2.1%

FTE

23,945

22,546

20,780

23,431

23,040

22,843

22,572

-1.7%

1.6%

SCF

19,396

17,440

15,782

18,490

17,799

17,619

17,409

-3.7%)

0.1%

LSF

4,548

5,106

4,998

4,942

5,242

5,224

5,163

6.1%)

7.0%

Data source: MS data submissions under the DCF 2016 Fleet Economic (MARE/A3/AB(R@bB)tary values have been adjusted for inflation; constant prices (2BLB)ber of
vessels in 2.includes active vessels only.
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Ireland

The overall economic performance of the Irish fleet improved in 2016. Revenue (EUR 306 million) down 22%, GVA
(EUR 114.4 million) up 23%, Gross profit (EUR 70.9 million) up 107%; and Net profit (EUR 35.8 million). The value
of landings in 2016 (EUR  265.6 million) was 10% higher than the previous year. Included improved estimated for

income for the less than 10m flee ts and correcting for price errors in the pelagic sector resulted in a total Revenue

of EUR 305 million an increase of 23% from 2015.

Provisional figures for 2016 indicate that total landings will be 252.7 thousand tonnes with an associated value of
EUR 271 million. However, the total value is predicted to be higher once revised estimated for the less than 10
metres segments can be made next year.

Production trends are highly influenced by quota changes for pelagic species, particularly mackerel. Indeed, many
of the historical fluctuations in the value and weight of landings have been driven by mackerel. The 2014 mackerel

quota, 104 thousand tonnes, included an increase of 46.56 thousand tonnes worth an estimated EUR 59 million. The
2015 mackerel quota, 8 9 thousand tonnes, resulted in landings of 88.7 thousand tonnes worth an estimated EUR 49
million. In 2016, the quota was further reduced to 75 thousand tonnes worth an estimated EUR 47 million.

Nephrops remained the top landed species by value in 2016 wor th EUR 62.2 million with associated landings of 9.5

thousand tonnes.

Ireland
2008] 2009 2010 2011f 2012] 2013 2014 2015 2016 2017 2018 Trend k2016 k Hn
2008-2018  t0 2015 avg. 08-1§
Total number of vessels ) 1,939 1977] 2038 2074 2106 2140 2,005| 2048 2,044| 1,953| 1,237 1 0% 0%
SCF 1030 so6| 7s0| 786| 879 s62| 89s| oo1| 9o08| 773 730l 1% 5%
LSF 400 450| 393 420| 430| 438| 445| 466| 532 520| 508 1 14% 23%
Vessel tonnage (thousand GT) 74 67 66 67 60 60 60 59 60 61 1 2% -7%
SCF 38 3.2 2.4 25 2.7 2.6 2.7 2.7 2.8 2.4 1 1% 2%
LSF 63.1| 56.0| 554/ 503 504| 510/ 11| 514 537 553 1 5% 0%
Engine power (thousand kW) 205.2| 186.0| 184.1| 189.2| 184.2| 183.9| 181.6| 179.2| 182.8| 1807 1 2% 2%
SCF 31.1| 255 226| 233| 249| 240| 249| 252| 252 219 1 0% 0%
LSF 140.8| 122.9] 1205| 1202| 124.1| 1252| 1265 127.9] 136.0| 137.4 1 6% 8%
Total employed (person) 4485 4889| 4423| 3243 3121| 3,087 3154| 3451 3461 3.252| 33620l 0% 7%
SCF 2425 2,705 2460| 1,372 1278| 1282 1140 1360/ 1385 1.176| 1,315/l 20| 21%
LSF 2,060| 2184| 1,962| 1,872 1.844| 1805 2014| 2091 2076 2,080| 2,053[cll 1% 5%
FTE ) 3404| 3,692 3479| 2688 2700| 2717| 23905| 2522| 2672] 2660| 2,663/l 6% -9%
SCF 1667| 1958 1,859 1067 1,077| 1142 763| 953 856 s895| s8o3|ill 10%|  -35%
LSF 1738 1,734| 1621| 1622 1,632| 1575 1,632| 1569 1,816| 1,768| 1,772 1 16% 11%
Days at sea (thousand day) 48.8| 485| 5209| 488| 536| 536| s544| 726| 772| 814 791 [ | 6% 43%)
SCF 6.9 8.0 8.6 76 8.4 75 73| 252| 266| 273 272 1 6%|  168%
LSF 41.8| 406| 442| 412| 4a52| 459| a69| 474| 32| 517| 520 1 12% 20%
Fishing days (thousand day) 400| 40.0| 440| 406| 433| 428| 35| 620 67.7| 667 1 9% 5290
SCF 6.3 75 8.2 7.2 7.9 6.9 6.7| 246| 259 2656 [ | 50|  175%
LSF 33.7| 325| 358| 335/ 354| 358| 367 374 418 402 1 12% 19%
Live weight of landings (thousand tonne) 1955 250.5| 274.3| 199.4| 262.2| 244.2| 276.4| 240.9| 230.3| 252.9| 249.3 1 1% 1%
SCF 3.1 4.1 4.8 4.6 51| 106| 105 152| 145 121 147 1 59%|  100%
LSF 192.4| 2463 269.5| 194.8 257.1| 233.6| 265.9| 225.7| 224.8| 240.8| 234.8| ¢l 0% 5%
Value of landings syattazy eo | 2239| 167.7| 172.2| 2095 2432| 258.9| 293.1| 237.4| 2656 271.8| 276.1 1 12% 18%
SCF 7.2 6.3 7.0 6.9 58| 134| 164| 197| 250| 251 255 B 27| 1429
LSF 216.7| 161.3| 165.2| 202.5| 237.4| 2455 276.8| 217.7| 2405| 246.9| 2508 1 10% 12%
Revenue oYAtt A2y eo | 2456 1820/ 103.9| 239.7| 2752| 280.0| 320.6| 248.9| 3057 314.7| 3176 1 23% 23%
SCF 129| 148| 236| 296 262| 317 20.2| 26.4| 390 383 393 B 8% 60%
LSF 223.1| 156.6| 170.2| 207.1| 240.5| 241.9| 2905 212.4| 266.6 275.0| 278.0 1 26% 22%
Gross Value Added oYAttAazy eo | 1320| 69.7| 677 105.1| 1427| 134.8| 168.1| 114.8| 1645 174.0| 173.1 1 43%|  41%
SCF 9.1 89| 178| 116| 164| 208 100| 158 232| 235 244 B 47  s6%
LSF 115.7| 549| 49.8| 904 117.8| 107.7| 148.2| 88.8| 141.1| 149.1| 1485 [ | 50%|  46%
Gross profit SYAtEAZY €0 932| 235| 105| 419 02| 69.4| 865 342| 709| 780/ 76.0]|l 107%|  39%
SCF 4.1 55 171 134 42| 165 129 6.3 95| 100/ 106/ 1 52% 5%
LSF 767 107|- 70| 314 349| 457| 725 179| 12| 66| 651l 243%|  73%
Net profit GYAEEARY €0 52.9|- 49.4|- 60.6|- 351 07| 339| 494|- 53| 358 454| 43.0|"mi=""- 775%|  2223%)
SCF 38 23|- 32| 131| 104 5.8 7.6 85| 91 1 320|  42%
LSF 38.5|- 56.9|- 70.2|- 356|- 167 11.6| 30.0[ 195/ 281| 355/ 33.6|"mi=-""- 244%|  289%
Return on fixed tangible assets(%) 115)- 14| 24 2.6 43| 107| 116 0.1 7.9 93| 89|l_ .-l 107619 70%
SCF 80.9 35.6|- 446| 3267 3159| 160.2| 38.6| 49.6| 56.2 1 76%|  74%
LSF 100/- 40| 64 0.7 0.7 6.2 83|- 3.0 6.6 76| 73|"- - 319%|  322%
GVA per FTE 6iK2dzal y[R eo| 39.1| 189| 195 39.1| 527 496| 702| 455| 616 654| 650 1 35%|  47%
SCF 6.2 5.2 07| 1009| 152| 182| 252| 166| 274 264| 275 B 659 104%
LSF 767| 361| 317 71| 767 702| o918 610/ 782 856| 850 1 28% 25%

Data source: MS data submissions under the DCF 2016 Fleet Economic (MARE/A3/AC(2016)); All monetary values have théeniwaififtiste; constant prices (2015)lumber of
vesselsn 2018 includes active vessels only.
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It should be noted that the Irish fleet profitability is strongly influenced by data from the larger pelagic vessels (TM

VL2440), in particular the value assigned to their landings income, depreciation and capital co sts. When raised to
the fleet level, large within year depreciation charges against even one or a small number of large pelagic vessels

can introduce bias in the subsequent point estimate of overall fleet net profit. This is particularly the case when an

owner charges a large percentage of the lifetime depreciation of a vessel to a single year. This overestimation

coupled with a reduction in landings, influenced strongly by the reduction on pelagic TACs, has influenced this
exaggerated decline in net profit in 2015.

Fleet employment in 2016 was estimated at 3 461 jobs. This corresponds to 2 672 FTEs and an average of 3 and
1.5 FTE per vessel for the large and small -scale fleets respectively Indicative figures from the national annual
employment survey sugge st that 23% of active fishers were aged 50 years and over in 2016, an increase from 20%

in 2015. The majority, 48% of fishers are aged 30 -44 years old. Younger fishers make up a small percentage of the
total with 11% aged less than 25 years. Attracting you ng people to the industry remains a challenge.

There are concerns about the landings obligations and Brexit which have the capacity to greatly affect the Irish

fishing industry. Regarding the landing obligation there is concern over choke species, a situa tion where a lack of
quota for one particular species may prevent fishers from going to sea or they run the risk of exhausting this quota

and ceasing fishing. Therefore, to continue fishing throughout the year, it will be vital to have either enough quota

available or adapting fishing strategies (technical conservation methods). Ireland is committed to investing, through

EMFF funding, in gear technological research to assist fishers to develop more selective gears. Brexit also presents

a major challenge in itself, but is also likely to interact with consequences of the landing obligation in terms of

available quota and possibilities to adapt fishing strategies such as changing effort allocation.

Italy

In 2016, the national fleet consisted of 12 311 vessels, with a combined vessel tonnage (GT) of 158 thousand gross

tonnes and engine power of 994 thousand kilowatts (kW). Total number of crew on board was estimated at 25 933,
corresponding to a total employment of 21 349 FTEs.

The volume of products landed in 2 016 remains unchanged while the value of landings increased slightly, by 1.6%,
thanks to the good performance of the large scale fishery (+ 2%). In 2016, the average price saw a slight increase

(+2%); some of the most important target species (European hak e, common cuttlefish, Norway lobster) show a
positive trend while average price of European anchovy, deep -water rose shrimp, giant red shrimp and red mullet
remained relatively comparable to 2015.

The weak recovery in the ltalian fisheries sector, which ha d begun in 2014, continued in 2016.

Gross Value Added (GVA), gross profit and net profit in 2016 were estimated at EUR 577 million, EUR 286 million
and EUR 123 million, respectively and all increased from 2015 to 2016. Lower fuel costs together with higher average

fish prices were the main driving forces behind the overall improvement in the profitability of the fleet.

Energy costs represent the most important operational costs. The average fuel price in 2016 was lower than in 2015.
The decreasing trend of  the fuel price had a direct impact on energy costs, further improving profitability in some
typical fuel intensive fleet segments as demersal trawlers.

The recovery in the level of income, related to a reduction of operational costs, has permitted increas es in wages
and salaries of crew.

Small -scale coastal fleet - The Italian SSCF is mainly concentrated in length class 06 -12m (70% of SSCF).
Between 2008 and 2016 SSCF declined by 5% in terms of number of vessels and by 7% and 8% in terms of GT and
kW, res pectively.

SSCF is widely spread for the entire Italian coastline, using mostly exclusively passive gears (mainly fixes nets, pots
traps and longlines) and targeting a lot of different species such as cuttlefish, hake, swordfish, common octopus,
mullets, common lobster.

In 2016, the SSCF production accounted for a 24% of the Italian landings value and for a 14% of the landings weight
with a slight increase to 2015. GVA and gross profit increased by 3% mainly as a consequence of the stability in
operating costs and 2% rise of the fishing price; the Italian SSCF is characterized by high average prices (an average
of 8.0 EUR /kg).

The indicator of the Labour productivity (GVA/FTE) increased by 6% between 2015 and 2016 mainly as a
consequence of the decrease o 3% in FTE.

Large -scale fleet - Large -scale fleet segments, with 3 940 active vessels cover almost 35% of total vessels in
2016. The large -scale fleet is mainly made up of vessels using active gears, especially demersal trawlers and beam
trawlers (57% of  the total vessels of the segments).

Demersal trawlers mainly operate in the Adriatic Sea and in the Strait of Sicily (60%), while the pelagic fleet is

prevalent in the North Adriatic (pelagic trawlers) and in the Tyrrhenian Sea (purse seiners). The large -scale fleet
decreased by 12% from 2008 to 2016. The major factor causing the fleet decrease was the increasing trend of
operating costs (in particular the fuel crisis in the period 208 -2010) and the concomitant deterioration of the landings

per unit of fi  shing effort (kg per day at sea).
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Efforts have been made since the fuel crisis to reduce effort in terms of days at sea and change of the fishing area

with those closed to the coastline. The fuel consumption per day at sea steeply decreased between 2008 a nd 2013
(616 litres per days at to 488 litres per days at sea) and increased again in 2014, 2015 and 2016 as a consequence
of a lower fuel prices.
In the 2015 and 2016, positive trends have been observed both in terms of productivity and profitability. The value
of landings of the large  -scale fleet increased from 2014 to 2015 and again in 2016. Gross Value Added (GVA), gross
profit and net profit increased in 2016.
Italy
2008 2009 2010| 2011 2012 2013 2014 2015 2016 2017 2,018
Total number of vessels # 13,518 13,359 13,348 13,285 12,942 12,746 12,689 12,426 12,310 12,270 11,200 1 - -0.9% -5.6%
SCF 7,885 7,846 7,837 7,866 7,689 7,638 7,611 7,430 7,321 7,321 7,304 1 — -1.5% -5.2%
LSF 4,452 4,386 4,351 4,286 4,099 3,894 3,944 3,895 3,940 3,901 3,888 1 - 1.2% -5.49
DWF 18 18 7 7 5 9 8 8 s [l 1119 -25.0%
Vessel tonnage (thousand GT) 197.5 193.0 191.8 179.2 171.2 164.6 163.9 163.6 157.7 157.2 1 — -3.6% -11.59
SCF 14.9 14.8 14.9 15.3 14.8 14.7 14.7 13.9 13.6 13.6 — -2.2% -7.9%
LSF 164.4 161.1 155.2 149.4 142.2 135.0 135.5 135.5 130.0 130.3 I — -4.19 -11.7Y
DWF 10.5 10.5 3.6 3.6 2.7 6.2 6.0 2.1 II — -3.8% -3.19
Engine power (thousand kW) 1,147.3| 1,122.9| 1,121.2| 1,088.1| 1,047.4| 1,023.9| 1,023.8| 1,0135 993.7 983.0 1 — -2.0% -7.49
SCF 219.9 220.1 223.2 228.3 221.1 219.6 219.6 210.4 205.3 197.9 — -2.4% -6.8%
LSF 848.1 831.7 807.6 790.5 753.2 723.2 731.8 732.0 722.1 723.6 1 _ -1.39 -7.19
DWF 21.8 21.8 7.4 7.4 5.3 13.1 12.7 3.7 II — -2.59 -0.59
Total employed (person) 29,604 29,222 29,222 28,964 28,292 26,758 26,932 25,787 25,933 25,768 25,709 1 - 0.6Y -71.7%
SCF 13,722 13,698 14,094 14,050 13,856 13,275 13,114 12,559 12,684 12,619 12,599 1 — 1.09 -6.4%
LSF 15,627 15,269 14,888 14,675 14,361 13,483 13,819 13,208 13,179 13,079 13,040 1 _ -0.29 -8.69
DWF 255 255 240 240 75 20 70 70 70 |1 - 250.04  -61.3
FTE #) 21,456 21,414 21,169 20,740 20,693 19,749 20,694 21,459 21,349 21,190 21,144 1 -0.5% 2.0%
SCF 9,384 9,757 9,865 10,036 9,779 9,706 9,379 9,858 9,554 9,493 9,480 -3.1% -1.7%
LSF 11,923 11,559 11,242 10,638 10,890 10,043 11,315 11,581 11,750 11,653 11,620 I 1.5% 5.49
DWF 148 97 63 66 25 20 44 44 44 I — 125.59 -36.2!
Days at sea (thousand day) 1,590.8| 1,782.9| 1,668.7| 1,749.3| 1556.3| 1,493.7| 1,432.6| 1,438.2| 1,463.7| 1,457.9| 1,4543 1 1.8Y -7.99
SCF 988.8| 1,151.7| 1,070.0/ 1,177.9| 1,033.0 985.9 930.5 953.8 952.1 949.9 948.0 -0.2% -8.1%
LSF 599.7 629.9 597.8 570.5 523.0 507.8 502.1 483.9 510.9 507.2 505.6 |1 _ 5.6% -7.4Y
DWF 2.3 1.4 0.8 0.9 0.4 0.5 0.7 0.7 0.7 I 58.6Y -28.3
Fishing days (thousand day) 1,532.2| 1,752.8| 1,647.0/ 1,716.1| 15389 1,581.1| 1,530.4| 1,527.3| 1,625.3 1 — 6.4Y 1.4%
SCF 967.1| 1,151.6/ 1,069.9| 1,167.1| 1,033.0/ 1,078.1| 1,028.5| 1,032.7| 1,109.1 — 7.4% 4.09
LSF 563.0 599.9 576.4 548.2 505.5 503.0 501.9 494.2 530.8 I — 7.4% -1.19
DWF 2.1 1.3 0.8 0.8 0.4 0.4 0.7 1 54.19 -29.7'
Live weight of landings (thousand tonne) 227.0 242.4 224.8 212.4 196.8 172.6 176.8 192.2 192.4 1915 191.0/0l 0.1Y -6.5%
SCF 32.8 38.6 33.7 36.7 31.1 27.2 28.2 27.5 27.0 26.8 26.7 |l — -1.6% -15.5%
LSF 183.7 195.5 189.3 173.6 164.7 145.4 148.6 161.3 161.0 160.4 159.9 I -0.29 -5.4Y
DWF 10.4 8.4 1.8 2.0 0.9 3.5 4.3 4.3 43|l 25.39 -3.6%
Value of landings OYAfEfAZ €0 1,223.1| 1,319.4| 1,204.0/ 1,155.3 944.6 834.1 813.3 894.0 908.2 905.9 924.1 (1 1.6Y -13.4Y
SCF 285.9 3334 298.6 311.9 246.0 196.1 203.3 213.3 214.9 214.6 219.1 |0l 0.7% -17.7%
LSF 911.3 960.7 892.3 832.2 694.1 637.9 610.0 676.6 689.8 687.9 7015/ 1.9% -11.29
DWF 25.9 25%3] 13.1 11.2 4.5 4.1 3.5 3.5 3.6 I — -15.39 -75.2!
Revenue OYAffAZ €0 1,235.4| 1,329.8| 1,213.1| 1,164.0 953.5 841.6 822.1 899.1 917.7 915.8 931.4(1 2.19 -13.29
SCF 290.2 338.5 303.4 317.0 250.2 199.8 207.3 215.6 218.1 217.2 22100l 1.1% -17.8%
LSF 919.3 966.0 896.6 835.8 698.8 641.8 614.8 679.4 696.2 695.1 706.8 I 2.5% -10.9Y
DWF 16.6 20.3 13.1 11.2 4.5 4.1 3.5 3.5 3.6l - -15.39 -70.2!
Gross Value Added OYAffAZ €0 653.6 847.9 714.2 619.2 486.7 435.8 458.9 552.2 577.2 568.1 564.5 sl 4.59 -3.29%
SCF 188.2 242.6 206.5 199.7 153.9 101.4 146.0 158.4 163.0 161.6 163.3|cll 2.9% -6.7%
LSF 447.2 584.2 497.6 411.7 329.7 334.4 312.9 392.6 413.8 406.1 401.0 I 5.4% 0.0%
DWF 8.9 16.1 10.1 7.8 3.2 1.2 0.4 0.4 0.2 sl - -63.39 -94.3
Gross profit OYAffAZ €0 359.6 452.0 371.4 325.7 254.9 197.2 223.9 2741 285.6 276.1 267.0 [0l 4.29 -7.1%
SCF 105.2 133.2 112.7 111.8 88.1 34.9 65.4 69.7 72.1 70.8 70.7 |0l 3.5% -20.0Y
LSF 238.1 299.1 249.5 207.0 163.9 162.2 158.5 204.0 213.7 205.6 196.7 I 4.7% 1.6%
DWF 7.1 14.7 0.2 6.9 28 0.4 0.1 0.2 0.4 |-l ———| -138.5% -102.1Y%
Net profit OYAffAZ €0 148.9 211.4 144.9 105.1 68.1 27.6 53.5 106.4 1225 121.3 11250l 15.2% 13.2%
SCF 68.5 92.0 67.3 66.2 47.2 3.2 28.5 33.7 36.2 36.5 36.2| 0l 7.4% -27.7Y
LSF 69.9 108.3 77.2 38.2 21.7 33.1 26.9 73.4 91.0 88.8 79.5 I 24.1% 62.3%
DWF %) 8.0 3.3 2.0 0.3 0.1 4.0 3.9 4.1|-0 —mmm|-4364.4% -255.6Y
Return on fixed tangible assets (%) 16.7 25.2 17.1 14.1 10.8 6.9 10.3 17.1 20.1 20.6 19.5 |l 17.3% 35.9%
SCF 51.6 68.6 43.7 43.0 33.8 0.6 24.3 27.2 29.2 29.1 29.4 |0l 7.3% -20.3Y
LSF 10.9 18.2 13.8 8.2 5.9 9.6 8.1 16.0 20.7 19.8 18.3 I 29.6% 82.8%
DWF 5.8 22.2 15.2 12.1 @il 0.6 25.1 2518) 268 " “HEN|-3792.1% -352.29
GVA per FTE 6iK2dzAl Y[R €0 30.5 39.6 33.7 29.9 23.5 22.1 22.2 25.7 27.0 26.8 26.7 |l 5.1 -4.8%
SCF 20.1 24.9 20.9 19.9 15.7 10.4 15.6 16.1 17.1 17.0 17.2 |0l 6.2% -5.0%
LSF 37.5 50.5 44.3 38.7 30.3 33.3 27.7 33.9 35.2 34.8 3451 3.9% -4.99
DWF 59.8 165.2 161.2 118.7 128.5 61.5 10.0 8.0 48|11 - -83.79 -91.4Y

Data source: MS data submissions under the DCF 2016 Fleet Economic (MARE/A3/ACI2006gtaky values have been adjusted for inflation; constant prices (20lBhber of
vessels in 2.includes active vessels only.
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Latvia

In 2016, the Latvian Baltic Sea fishing fleet consisted of 332 registered vessels including 67 inactive vessels, wi
combined gross tonnage of 7.3 thousand tonnes, a total engine power of 20.9 thousand kilowatts and an average

age of 30 years. The gross tonnage declined by 22% whiles the total engines power of the fleet declined by 18%
during the analysed period fro m 2008 to 2016. The reason for the changes was related to the vessels scrapping
according to the multi  -annual management plan aimed at achieving a better balance between fishing capacity and
the available resources.

Latvian fleet is divided into several se gments by the length, fishing gears and different operating areas: the Baltic

Sea fleet (segment trawlers VL2440 metres), fleet operating predominantly in the Gulf of Riga (segment trawlers

VL1218 metres), the SSCF operating in the coastal zone (segment wi th polyvalent fishing gears VL0010 metres)
and a distant water fleet (segment trawlers VL40XX metres) operating in the Atlantic NEAFC Barents Sea (area 27)

and CECAF Morocco and Mauritania (area 34) areas.

tha

Latvia
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 S g— o .| o -
Total number of vessels (#) 858 814 771 407 356 351 365 329 332 323 250 |11 _ 1% -38%
SCF 736 708 687 245 207 202 221 210 206 196 196 |11 — -2% -49%
LSF 122 106 84 74 72 65 57 60 59 55) 54l - -2% -26%
Vessel tonnage (thousand GT) 12.9 12.4 9.8 10.1 8.4 7.8 7.0 7.4 7.3 6.8 1 — 0% -22%
SCF 1.2 1.1 1.0 0.5 0.4 0.3 0.4 0.4 0.4 0.4 1 - 2% -36%
LSF 11.6 11.3 8.7 8.0 8.0 7.3 615} 6.9 6.8 6.2 1 — -1% -20%
Engine power (thousand kw) 34.2 32.7 26.7 26.7 22.8 21.3 19.8 20.9 20.9 20.3 1 — 0% -18%
SCF 7.2 6.5 5.9 2.8 2.2 2.2 2.6 2.8 2.7 2.5 1 - -3% -32%
LSF 27.0 26.2 20.8 19.5 19.8 18.5 16.6 17.4 1725 16.9 1 - 0% -16%
Total employed (person) 1,621 1,666 1,619 712 643 678 607 702 647 607 6391l — -8% -37%
SCF 992 1,110 1,175 321 258 325 301 315 256 244 256 1 — -19% -57%
LSF 629 556 444 391 385 353 306 387 391 363 383l - 1% 9%
FTE # 664 548 521 378 353 414 362 347 318 304 311 [l — -8% -29%
SCF 373 329 329 202 154 228 214 120 106 99 100 |1 — -12% -56%
LSF 291 219 192 176 199 186 148 227 212 206 210 1 - -71% 4%
Days at sea (thousand day) 44.2 48.0 43.6 19.6 19.5 19.4 19.2 18.3 18.1 17.2 17.6 |l — -1% -38%
SCF 30.4 37.3 34.2 10.8 10.9 11.3 12.8 10.6 10.8 10.1 10.2 |0l — 2% -45%
LSF 13.8 10.7 9.4 8.8 8.6 8.0 6.4 7.6 7.3 7.2 7.3|1 — -5% -21%
Fishing days (thousand day) 35.9 38.2 35.6 17.4 17.3 17.2 17.1 16.3 19.6 18.1 1 _ 20%) -20%
SCF 23.7 28.6 27.0 9.4 9.4 9.7 10.9 9.0 12.8 11.3 1 - 42% -20%
LSF 12.2 9.6 8.5 8.1 8.0 7.5 6.3 7.3 6.7 6.8 1 — -7% -20%
Live weight of landings (thousand tonne) 86.5 78.5 74.0 63.1 57.5 60.9 59.2 62.1 60.0 67.0 70.0|l - -3% -11%)
SCF 2.8 2.7 2.6 3.3 2.8 3.6 4.5 2.6 3.8 3.4 3.6 I 48% 22%)
LSF 83.6 75.8 715 59.8 54.6 57.3 54.7 59.5 56.2 63.5 66.4 1 - -6% -13%
Value of landings OYAtEfAZ2Y 0 25.4 18.9 22.8 22.3 23.6 22.3 19.5 19.8 15.8 16.9 16.4 |1 — -20% -28%
SCF 0.9 0.8 1.3 1.3 1.5 1.3 1.7 1.4 1.1 0.9 1.1 1 -26% -17%
LSF 24.5 18.1 21.4 21.1 22.1 20.9 17.8 18.3 14.7 15.9 15.3|1 - -20%, -28%
Revenue OYAtEfAZ2Y 0 26.9 21.8 23.7 23.2 25.0 23.9 20.3 20.7 17.6 18.6 18.1 |1 _ -15% -24%
SCF 0.9 0.9 1.4 13 15 1.3 1.7 1.5 1.1 0.9 1.1 _ 1 -29% -18%
LSF 26.0 20.9 22.3 21.9 235 22.6 18.6 19.2 16.5 17.6 17.0(l - -14% -25%
Gross Value Added OYAtEAZ2Y 0 15.6 12.0 12.3 10.9 8.5 8.2 7.2 11.4 7.2 8.7 g0/l - -37%, -33%
SCF 0.7 0.7 1.2 1.2 1.3 1.3 1.7 1.3 1.0 0.9 1.0(_ 1 -27% -17%
LSF 14.9 11.3 11.1 9.7 7.2 6.9 5.5 10.0 6.2 7.8 7.0l - -38%) -35%)
Gross profit OYAtTEAZY 0 11.0 8.5 8.8 7.5 4.6 3.9 4.1 7.5 4.2 5.4 5.0 - -44% -40%
SCF 0.5 0.6 1.1 1.1 1.2 1.2 1.6 1.0 0.8 0.7 0.8|_ 1 -24% -27%
LSF 10.5 78 7.7 6.4 3.4 2.7 2.5 6.5 3.4 4.8 42|l - -48% -43%
Net profit OYATEAZY 0 14.7 2.0 1.6 6.2 3.0 1.7 2.4 5.8 3.1 4.6 a1 (0 -47%, -34%
SCF 1.4|- 0.6 |- 0.4 1.1 1.2 1.2 1.5 1.0 0.7 0.6 0.8 m= 1 -24% -9%
LSF 13.2 2.6 2.0 5.2 1.9 0.5 0.8 4.9 2.3 4.0 33|l — -52% -40%
Return on fixed tangible assets  |(%) 14.0 12.2 15.0 48.2 30.5 20.7 28.2 54.3 28.3 42.6 39.0| 1 -48% 1%
SCF 3.7 4.2 8.8 832 622 2,690 2,320 1,490 860 775.4 935.1|_ 1 -42% -14%
LSF 16.4 14.5 17.1 54.7 20.0 8.7 11.1 45.8 21.9 36.8 31.8 | -52% -7%
GVA per FTE 6 K2dzal yR|€ 0 23.4 21.9 23.6 28.8 24.1 19.7 19.9 32.7 22.5 28.6 25.9 _ 1 -31% 7%
SCF 1.9 2.3 3.6 6.0 8.5 5.6 7.8 11.2 9.3 8.7 10.1 - 1 -17% 58%
LSF 51.1 51.5 57.9 55.0 36.3 36.9 37.3 44.1 29.1 38.1 33.4 1 -34% -37%

Data source: MS data submissions under tR#[2016 Fleet Economic (MARE/A3/AC(2016)); All monetary values have been adjusted for inflation; constant pricesr(2E5)f

vessels in 2.includes active vessels only.

The employment of the Baltic Sea fleet was estimated around 647 jobs; correspo nding 318 FTEs in 2016. The total

employment and the FTE decreased by 37% and 29% respectively between 2008 and 2016 while the average wage
per FTE increased by 7% during the same period.

The Baltic Sea fishing fleet spent a total of around 18.1 thousand d ays at sea in 2016 but total number of fishing
days calculated for  each gear were 19.6 thousand.
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The total weight landed by the Baltic Sea fleet in 2016 was 60.0 thousand tonnes of fish with a landed value of

EUR 15.8 million. The total weight of landings decreased by 3% between 2015 and 2016 while the landed value
decreased significantly by 20% during the same period. Significant decrease in landed value was caused by sharp
decline in price for the target species in 2016.

The average first market price f or the European sprat, Atlantic herring and Atlantic cod decreased by 20%, 8% and
4% respectively from 2015 to 2016. In 2016 in terms of landings composition European sprat was the most common

species landed in terms of weight 28.1 thousand tonnes, followe d by Atlantic herring 26.1 thousand tonnes and
Atlantic cod around 2.3 thousand tonnes. The European sprat also achieved the highest landed value EUR 6.7 million
for the national fleet followed by Atlantic herring EUR 6.0 million and then Atlantic cod EUR 2.1 million in 2016.

European sprat, Atlantic herring and Atlantic cod accounted for 44%, 38% and 13% respectively of the total landings
value in 2016 and contributed to 47%, 44% and 4% to the total landed weight.

The Latvian fishing fleet economic effici ency largely dependent on the quota received for the target species. Latvia

fulfils the European sprat and Baltic herring fishing quotas assigned thereto almost completely.

The Baltic Sea fleet remained in a Net profit -making position in 2016 with the esti mated Net profitof EUR 3.1 million
and a Net profit margin of 18%. The amount of revenue generated by the Latvian national fleetin 2016 was EUR 17.6
million including EUR  15.8 million in income from fish sales and EUR 1.8 million in non  -fishing income.

In terms of profitability the total amount of Gross Value Added (GVA) and gross profit generated by the national
fleet in 2016 were EUR 7.2 and EUR 4.2 million respectively. However, the GVA, gross profit and net profit decline
by 37%, 44% and 47% respecti vely between 2015 and 2016.

Lithuania

In 2016, Lithuanian fishing fleet consisted of 154 registered vessels and compare to 2015 it increased by 2%
following with decline in 2017 to 150 vessels. The total combined gross tonnage and engine power in 2016 was 46.9
thousand GT and 53.9 thousand kW with annual decrease of 12.4% and 5.5%, respectively.

The fleet is represented by sma Il-scale vessels fishing in coastal area of Baltic Sea (65.3% of number of active
vessels, in terms of GT i 0.29%), large -scale fleet , operating in Baltic Sea (25.5% of number of active vessels, in
terms of GT T 9.9%) and distant water fisheries fleet (9.2% of number of active vessels and in terms of GT 89.8%).

Employment figures for 2016 shows further decline in number of employees and FTE. Number of persons, employed
by fishing fleet, decreased by 5.2%, compare to 2015. Total employment in 2016 was consisted from 607 jobs
corresponding to 421 FTEs. Regarding fishing effort of national fleet, i n 2016 number of days at sea declined by
8.6% compare to 2015, whereas number of fishing days slightly increased by 5.2%.

Economic indicators for this small -scale fleet are characteri  sed by high annual volatility and strongly depends on the
vessels larger than 12 metres. In 2016, GVA increased by 3 9% to EUR 0.41 million, but 19% increase in crew wages
and significantly increased annual depreciation costs had a negative impact on gross and net profit. Fleet employed

147 persons corresponding to 41 FTE. Number of persons employed and FTE declined 14% and 20% respectively,
compare to 2015.

In 2016, large scale fleet operating in Baltic Sea, generated EUR 1 million of gross profit and EUR 0.4 million net
profit with 7.4% net profit margin. Economic performance for overall large -scale fleet significantly  improved compare
to previous two years. However, positive returns from large -scale fisheries was achieved only in pelagic trawler
segment, whereas demersal trawler segment is further declining in terms of profitability . In 2018, cod landings
declined to re cord low levels and it indicates critical situation in demersal trawler fisheries.

In 2016, long distance fleet generated EUR 5 million gross profit and -EUR 2.1 netloss.In2016,e  conomic efficiency
in terms of GVA to revenue recovered to 20.1%, GVA/FTE increased to EUR 51 thousand and was slightly lower
compare to 2013 when the highest level reaching EUR 54 thousand was achieved. Employment figures had a
tendency to decline from 2014 and in 2016 reached the lowest level since 2008 corresponding to 274 to tal employees
and 253 FTE.
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Data source: MS data submissions under the DCF 2016 Fleet Economic (MARE/A3/AC(2016)); All monetary values have théeniaftitiste; constant prices (2015). Number of
vessels in 2018 includactive vessels only.

Malta

The majority of the Maltese fishing fleet consists of small -scale fishing vessels. The number of vessels continued to
fall steadily from 1 316 in 2008 to 935 in 2017. The level of employment increased between 2008 and 2016from

1 019jobstol 262jobs. T he latter corresponds to 774 FTEs or an average of 1.1 FTE per vessel. 78% of the total

jobs were employed on the small -scale fishing vessels. Days at sea and fishing days have decreased by 42% and
46% respectively between 2008 and 2016. The value of landi ngs showed a decrease of 11% between 2008 and
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